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THE AMERICAN PRESIDENCY. 
Tue State of Pennsylvania holds a remarkable position in 
the American Union. Its political decisions are supposed to 
express the immediate drift of national thought, and there is 
no instance, we believe, on record in which the vote of Penn- 
sylvania was cast, during a great party conflict, upon the losing 
side. The popular name of the “ keystone State” indicates 
the important part which Pennsylvania has played for nearly 
acentury in American politics. At General Grant’s last 
election he was sustained by this powerful backing, and that 
under circumstances which made success a really remarkable 
triumph ; for, while parties are very evenly divided in Penn- 
sylvania, the Democrats at the local trial of strength, the 
contest for the Governorship of the State, had a most un- 
exceptionable candidate in Mr Buckalew, a politician of 
ability and originality, and the Republicans selected General 
Hartranft, a soldier who had served with distinction during 
the Civil War, but who not long before, in the office of 
Auditor-General of the State, had become mixed up with the 
dubious conduct of an official “‘ Ring.” The feeling through- 
out the country was at that time running very strong against 
“Rings” and all that had anything to do with them, and 
upon this feeling the Democrats, as weil as the “ Liberal 
“ Republican ”’ secessionists who put forward Mr Greeley, 
founded their hopes. But Mr Buckalew was defeated, and 
his defeat was at once accepted as involving the preponderance | 
of the regular Republican party throughout the country; | 
Mr Hartranft, in spite of the objections to his “ record, ” | 
was elected Governor, and his success was seen to in- | 
volve that of General Grant. The decision, therefore, 
of the Republicans of the keystone State, at the party 
Convention held in Harrisburg a fortnight ago upon the Pre- ' 
sident’s pretensions to re-election for a third term, is con- 
sidered in the United States to be a political event of the first 
order of importance. We did not care to discuss this matter 
upon the meagre information afforded by a cable telegram, 
but the full reports of the proceedings at Harrisburg confirm | 
the impression that General Grant has no chance of being 
chosen as the champion of the Republican party at the next | 
Presidential contest two years hence. 
It is unusual to discuss a Presidential nomination even in | 
the State Conventions of the different parties so long before | 
the actual struggle can come off, nor is it likely thatif the 
Pennsylvanian Republicans had merely in view the selection 
of a suitable candidate they would have rushed prematurely 
at the choice two years before there was any necessity. But 
the fact appears to be that the professional politicians in whose || 
support General Grant is so strong have been urging upon 
him with ardour and perseverance the necessity of his coming 
forward to claim a third term of the Presidency. The men 
“ inside politics” —to use an expressive American phrase—are 
naturally reluctant to see a change in the personnel of the 
public service. They have endeavoured to persuade General 
Grant that there is a strong popular wish for his election, and 
that even though he should fail to receive the regular party 
nomination, he has a chance of carrying the country with him 
as an independent candidate. It is quite possible that General 
Grant might be induced to listen to these tempting and 
flattering arguments if he were convinced that his name and 
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influence would carry any considerable section of the party 
|with him; it is even conceivable that he may have 
dreamed of obtaining some support from the Democrats, to 

| which party he formerly belonged. But it is in the highest 
| degree unlikely that if it can be clearly shown to General Grant 
that to come forward as a Presidential candidate would be to 
break up the Republican organisation to no purpose, he will 
persist in that course. At present he is not committed to 

| anything, and his reticence is a valuable defence. He is not 
;, bound by the loose talk and pregaant hints of his supporters, 
‘'and he may acquiesce without discredit in the verdict of | 
party opinion as conveyed to him by the Harrisburg Conven- | 
tion. The meaning of the Convention was quite plain; a 
resolution was first of all presented, ‘endorsing ’’ President 
Grant, “in the event of his nomination for a third term ;” 
and this, we are told, was rejected “ with loud shouts of dis- 
“approval.” Subsequently to the regular “ platform ” of the 
party was appended a recommendation of Governor Hartranft 
as a candidate for nomination to the Presidency in 1876, 
which was adopted almost without opposition by the two 
| hundred and fifty delegates present. It would be rash to 
' attach any special importance to Mr Hartranft’s selection as 
‘| influencing the prospects of the Presidential conflict two 
years hence. It places him “in the running,” but that is all. 
We shall probably hear of many more Republican candidates 

| before the time comes for fixing finally upon any one, and it 
is of course very possible that Mr Hartranft may not come to 

| the front at all when American politicians are really making 
i up their minds whom they are “to run.” Hitherto it has 
!! been believed that either Mr Blaine, the Speaker of the 
House of Representatives, or Mr Washburn, for a long time the 

| Minister of the United States at Paris, would be chosen, accord- 
} ing as the “ political” or the “ popular” element in the party 
obtained the upper hand, The commercial world would pro- 
| bably have little reason to rejoice over the success of either ; 
for Mr Blaine is believed to incline to inflation, and Mr Wash- 

| burn would probably be the champion of that farmers’ move- 
| ment which is so seriously threatening railway property in the 
| Western States. Of Mr Hartranft’s political opinions, or indeed 
lof his “record” at all except so far as the transactions 
‘connected with the Auditor-Generalship of Pennsylvania may 
be thought to bear upon his character as a public man, the 
| world knows next to nothing. But then the world has known 
very little of the character of American Presidents before they 
have entered upon office. At any rate, this we know of 
General Grant—that he has sound, commonsense views 
about finance; he likes hard cash and distrusts incon- 
_vertible paper, and his steady-going instincts saved the 
country—for the time, at least—from the dangers of the 
| inflationist policy. It would be very satisfactory if we could 
| trust the Chief of the United States Government to take his 
| stand on firm ground when this question comes up for discus- 
‘sion and settlement again, and we could trust General Grant 
to do this. We are, therefore, so far disposed to regret his 
| approaching disappearance from the political scene. But that 
| it is hopeless, or nearly so, to think of retaining him in power, 
| may be admitted. He has frittered away his popularity very 
| recklessly ; his allies have not been respectable; but, above 
| all, there is a rooted distrust in the American mind of any- 
| thing savouring of “Casarism.”” The Convention at Harris- 
burg thought it well to obviate the possibility of any rash 
movement that might be interpreted as Casarist on the part 
of General Grant which would result in a division of the party 
and a Democratic triumph. A leading member of the Con- 
vention—one of the representatives of the State in Congress— 
plainly intimated that the selection of Mr Hartranft was not 
so much intended as a serious anticipation of the party choice 
of 1876 jas it was designed ‘to stop the slanders that were 
“ being uttered against the existing President.” He went on 
to say that the President was unable from his position to speak 
for himself ; but that it might be taken for granted that the 
talk about General Grant’s aspiration for a Third Term was 
without foundation in fact. The Republicans, at any rate, 
“would stand by the precedent of Washington and the 

“ Fathers of the Republic—a precedent which had become the 
“eommon law of the land.” This isthe unwritten rule 
which prescribes that no President shall hold office longer 
than eight years or two terms. It is a rule which could 
hardly be broken through except by the strength of an over- 
whelming popularity, and General Grant has no such strength 
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| matter, and a careful examination rather tends to show that 
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| THE COMPARATIVE WORKING EXPENSES OF SOME 

ENGLISH RAILWAYS. 

_ Tre conversation at the last ordinary meeting of the Great | 
Western Railway Company happened to touch on some points 
of considerable interest as regards the management and cost 
of working of some of the leading English railways. The 
accounts being now in the same form comparison appears 
easy, but there are really some formidable difficulties in the 
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past mistakes in policy still leave results of an unsatisfactory | 
kind in the position of some companies, even if there is no | 
room for arguing that similar mistakes are continued. 

The jirst point raised was by the chairman of the Great 
Western Company himself in comparing the expenditure of 
the line with that of other companies, both generally and as 
to the particular item of locomotive expenditure per train 
mile. On the general subject he stated :— 


The percentage of expenditure on the traffic receipts, as they would 
see from the accounts, was 53°15, as against 47-48, which was the per- 
centage a few years ago. He did not know when they would get back 
to the cld figure, and he was afraid it would not be for some time; but 
even now they compared favourably with their neighbours, for while 
the percentage on the Great Western was 53°17, that of the London 
and North-Western was 55°77, that of the Midland 56°23, and that of 
the Great Northern 57°53, and the last-mentioned company had, as he 
had already said, charged 15,000/ odd to the suspense account. The 
percentage of the North-Eastern was 56-03, and they had charged 
95,0001 to suspense account. Therefore the Great Western stood 
below those other lines in their working expenses. He trusted that 
that fact would be satisfactory to the meeting. 


Superficially this sounds very well, but there are two very 

obvious remarks to be made upon it. (1) There may be 

some real cause of difference in the proportion of working 

expenses to receipts, on account of differences in the nature 

of the traffic. The Great Western, for instance, may be 

working with substantially higher rates and fares than its 

neighbours, so that the receipts for the sanie work may be 

larger, in which case it is no merit on the part of the 

management that the proportion of working expenses is less, 

On the contrary, the policy thus indicated may be a mistaken 

one, and it is quite conceivable that a reduction of fares and 

rates, though it would raise the proportion of expenses to 

receipts, would also increase the absolute amount of net 

earnings, and so be more beneficial to the company than the 

present system. The comparison is thus entirely fallacious, 

unless a full comparison of rates and fares can be made. We | 
do not know what the result of such a comparison would be, 
but we may suggest at least one difference in the character | 
of the traffic carried by the Great Western and some of the 

neighbours with which a comparison is made, which may 

assist in making the proportion of Great Western expenses to 

receipts lower than that of the others, Passenger traflic, as 

arule, at least when a district is fully developed, is more 

profitable to railway companies than goods traffic, and the 

proportion of passenger traffic to goods traffic is higher in the 

Great Western than in the North-Western or Midland lines, 

The comparison for last half-year is :— 
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Proportion 
Passenger of Passenger 
Total Traffic. Tratftic. to Total. 


£ £ 


a 
) 


& 
Great Western ........... 2,627,000 1,224,000 464 
North-Western ......... 4,196,000 1,683,000 40 
PE -sccintisvaccsmnin 2,660,000 786,000 29 


May not so great, a difference in the nature of the traffic 
carried be a substantial reason why the proportion of working 
expenses should be lower on the Great Western than on some 
of the other lines with which a comparison is made? We 
think at least there can be little doubt that before the Great 
Western shareholders can feel any satisfaction on the ground | 
mentioned by the chairman, they should be well assured that 
the things compared are the same. - 

(2) The effect of the chairman’s comparison, which is a 
virtual challenge to other companies, is to raise the question 
whether the Great Western accountants and auditors are 
quite as rigorous in drawing the line between capital and 
revenue expenditure as their neighbours. It is not necessary 
in this question to discuss whether the Great Western does 
not charge everything to revenue that ought in strictness to 
be so charged, It is at least conceivable that other com- 
panies may go beyond it in making charges to revenue, and if 
this is done, then, although the Great Western practice may be 
strictly legal, the comparison of working cost with such a 
company merely in respect of the proportion to receipts 
becomes insufficient. A very good reason indeed is given 
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should be larger than with the Great Western, and why it 
would be improper to congratulate the Great Western share- 
holder on the result. It is obvious indeed that a company 
which uses a part of its revenue for capital expenditure puts 
itself in a stronger position as regards future dividends than if 
the revenue is merely charged with what is strictly proved to 
belong to it and all new capital expenditure is provided for 
by new issues of capital. We do not say that any such 
difference would be established between the Great Western 
and its neighbours if a comparison were made, but it is at 
|| any rate unsafe to assume that a lower proportion of ex- 
| penditure to receipts necessarily means greater economy of 
working, and that the question of what is got for the money 
| expended need not be inquired into at all. 


| why the proportion of working expenses in the latter case 
| 
| 
| 


Much the same remarks may be made as to the comparison 
of the particular item of locomotive expenses. On this point 
the remarks of Sir Daniel Gooch were :— 

It was fair to those who were responsible for the management of the 
locomotive power that the shareholders should know tiat the locomotive 
power per mile was less costly in this company than in any cther of the 
large companies. The cost of the locomotive power per mile on the 
Great Western was 9°69 per train mile; on the North-Western, 10°72; 
on the Midland, 11°68; on the North-Eastern, 13°71; and on the Great 
Northern, 10°39; therefore the Great Western was very considerably 
below all other companies. - It was only fair to Mr Armstrong that that 
should be stated. In the percentage of that item, with regard to the 
receipts, it would be seen that this company was considerably below 
the others. On the Great Western it was 14:34; on the North-Western, 
| 15°85; on the Midland, 17-94; on the North-Eastern, 19°45; and on 
the Great Northe:n, 16°49. Therefore, whether with regard to train 


mileage or to percentage on traffic, the locomotive expense steod ex- 
ceedingly well. 


But whichever way the comparison is made, the preliminary 
questions as to the nature of the traffic causing a difference 
in the cost, and as to the practice of one company in charging 
more things to revenue than another, must be considered, or 
the comparison will be incomplete and fallacious. It is 
especially necessary indeed that what things are charged to 
revenue should be considered in dealing with locomotive 
expenditure ; the sufficient maintenance of the rolling stock 
is one of the most delicate points of railway management, 
and a small charge on that head may consequently very often 
be the reverse of satisfactory, To have made the comparison 
at all complete, Sir Daniel Gooch should have given us his 
views as to the amount of depreciation to be allowed for 
annually, the practice of his company, as compared with 
others, in replacing worn-out engines and rolling stock out of 
revenue, and similar points, which are all essential in com- 
parison. A formal engineer’s certificate in general terms 
that the rolling stock has been maintained is not enough to 
show that the practice is fully as satisfactory as that of a 
company where the expenditure is higher. 

An additional remark must also be made on the comparison 
of the expenditure per train mile, which seems so favourable 
to the Great Western Company. In theory a comparison of 
the train mileage expenditure, allowing for any actual differ- 
ence of cost in working passenger and goods traffic, ought to 
de more instructive than any comparison of the percentage of 
expenses to receipts. The “train miles run” are the work 
done by the engines and rolling stock, and according to the 
expense per train mile the subordinate administration of each 
company should stand or fall, the questions of the receipts 
per train mile and of how the largest amount of net earnings 
is to be raised being kept distinct. But this is only the theory 
of the matter, and in practice, when comparisons are made, 
the first question becomes, What is a train mile? It is quite 
clear that if one company includes as “ train miles run” what 
another company leaves out, and the amount of miles thus 
dealt with is considerable, a comparison between the two 
companies per train mile is impossible. The things compared 
are not the same, And there is abundant facility for doing 
the sum differently. Is the whole running of a train, or of 
the engine attached to it, including shuntings and the like, to 

| be counted, or only the distance from station to station in 
| actual train journeys? When two engines are attached to a 
train, are the miles to be counted as those of one engine or of 
two? These and other questions are sure to arise, and 
unfortunately there is nothing in the railway accounts as 
published to show in what way the train miles are counted. 
| The deficiency, we think, is rather a serious one in the form 
I of accounts prescribed by the Railway Acts, and before the 
| train mileage comparison between companies can be of any 
{| use 1t would be essential to have this defect cured. 
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The second subject of discussion at the meeting which we 
shall notice was brought up by the observation of a share- 
holder. A Mr Adams is reported to have said that “ looking 
“at the London and North-Western Railway accounts, he 
“found the stock valued at 6,784,000/, while theirs was 
“* 6,023,000/; and he should like to know why their stock 
“stood so high in the books as compared with the North- 
“ Western.” To this Sir Daniel Gooch replied that “he did 
“ not know how Mr Adams got his figures, but at any rate 
“ they did not represent the fects correctly. Their engines 
“ cost less than the North-Western engines, and they also ran 
“more miles.” The question thus lightly answered was, 
in truth, a very pertinent one, and raises one of the most 
serious poiuts connected with the present position of railways. 

The point clearly suggested by Mr Adams’s question was 
this—whether the charge to capital in the books of the Great 
Western Company on account of rolling stock, as com- 
pared with that of other companies, was not excessive, 
so as to imply a waste of capital in some way; andy 
the chairman evidently thought that this was the effect 
of the figures cited, because he said they did not 
represent the facts correctly, and their engines were really 
cheaper than those of the North-Western. In other words 
there had been, in the chairman’s view, no waste of capital. 
But unfortunately for this explanation Mr Adams’s figures 
were correct. If Sir Daniel Gooch will turn to his own ac- 
counts for last half-year, he will see, in account No. 4— 
“receipts and expenditure on capital account”—that the 
amount of capital expended on working stock to 31st July, 
1874, is put down at 6,023,000/; and the similar enfry in 
the North-Western account is 6,784,000/. The explanation, 
therefore, that the Great Western engines cost less than the 
North-Western only adds to the mystery, for if that were the 
ease the charge in the Great Western account for rolling 
stock should be proportionately less instead of being pro- 
portionately higher than the North-Western. How, then, is 
the capital charge so high? The only alternatives apparently 
are—(1) that the Great Western must have a proportionately 
greater quantity of stock—which is the contrary of the fact ; 
and (2) that either the Great Western is deficient in its |} 
rolling stock, a quantity which has been bought out of capital 
in past times not having been kept up and having ceased 
to exist, or the North-Western has increased its rolling stock 
out of revenue, and it has now a larger quantity than what | 
was originally paid for out of capital. 

A comparison of tke actual lists of the rolling stock of the 
{wo companies, to which we also add that of the Midland 
company, which appears to be in much the same position as | 
the Great Western, will confirm the suspicion that there is 
either a deficiency in the Midland and Great Western stocks, | 
or that the North-Western has a large surplus. The com- 
parison is :— 





London and 
North-Western. Great Western. Midland. 


£ £ £ 
Value of rolling stock in 


capital acvount.......ce0ve 6,784,000 ... 6,023,000 .,, 5,719,000 
No. of Engines ........000 « 1,985... E038. vasa 1,067 | 
Do duplicates............ 150 


Ist, 2nd, 3rd class and com- 


posite carriages .........00 2,722 2,051 ... 1,970 
Do duplicates............ 374 ae ane 
Miscellaneous Passenger 
DOIG inatbennsesasece raves Dee” sas pn! Lame 886 | 
Do duplicates..........0 BP: axe eee | 
Goods and merchandise wag- | 

dae 39,581 ... 26,180 ... 28,178 

Carts and lurries ............ if: ae Sen. fei 1,659 
 Sisvissccadsatstindinnes 28,616... et ae or | 
MN As tert i acanaene 1:289 ... dso. one 2,323 | 


* No corresponding entry. 
While the capital expenditure on rolling stock of both the | 
Midland and Great Western Companies thus approaches in | 
amount the capital expenditure of the London and North- | 
Western, the quantities of each particular description of 
rolling stock fall greatly short of the North-Western quanti- 
ties. The discrepancy is the greatest in the most important | 
item of all—the engines—the North-Western actually pos- 
sessing double the quantity which is held by any one of the 
two others. Tie North-Western Company, it is clear, has 
either got its rolling stock much cheaper than the others, 
which Sir Daniel Gooch tells us is not the case as regards the 
Great Western engines, or the others are deficient in com- 
parison with it. Adopting the latter alternative, the defi- 
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ciency, it is also clear, must either have arisen from the North- 


gradually increasing its rolling stock at the expense 


| of revenue, or from the Midland and Great Western not 


having spent enough out of revenue to maintain the stock. 


| In the former case, the North-Western shareholders, on a 


strict account being taken between capital and revenue, should 
haye a bonus to divide; in the latter case, there is a defi- 
ciency in the Midland and Great Western capital account to 
be made good. On which side the balance is we express no 
opinion, but the comparison certainly shows that in carefully 


'| comparing the working expenditure of railway companies, 


many things must be taken into account besides the rate per 
cent. of working expenses to receipts or the rate per train 
mile and the like. It is surely important to consider also 
whether the company which has a high rate of expenditure is 
not accumulating something “to the good” out of revenue, 
and whether the company which has a low rate of expenditure 
is not doing exactly the reverse. 


' 
' 


| 
i 
j 
| 
| 


| 


| 





accused, and makes the abandonment of the prosecution con- 
ditional on the success of his personal object. Of course this 
cannot be done when the offences charged are technically 
classified as “ felonies,’ but there are many serious crimes, 
not so classified, which it is greatly for the interest of the com- 
munity to have prosecuted and punished, but where the 
offenders are able to escape public punishment by compensat- 
ing the private sufferer. Having shown a criminal disposi- 
tion and been guilty of criminal acts, they are left at large to 
prey upon others, merely because their private prosecutor has 
an interest in letting them escape if the losses he has sustained 
are made good. We are not at all sure that there may not be 
cases where private prosecutors are able to obtain more than 
restitution from the fears of the accused, and are thus practi- 
cally bribed to compound offences against the community 
which may be quite as serious as so-called felonies. 


Such being the evils now felt, almost any plan which would 
relieve private prosecutors of the trouble and expense they 


We hope the subjects thus referred to will be discussed | are now put to and place the burden on the whole community, 


more fully at future railway meetings. The various com- 
panies can furnish much useful instruction to each other and 
to their shareholders regarding the expense of working, 





by which it ought to be borne, and which would also prevent 
private prosecutors from using the criminal law for their per- 
sonal ends, would be an improvement upon the present system. 


if they only give sufficient details, so as to ensure that the | This is the simplest criticism to be made on the disagreement 


| Same things are compared. 


The shareholders have a clear 
right to be informed as to how far their capital stock is being 
increased out of revenue, or whether it is only barely main- 
tained, and this can only be done by fuller information on 


|| some points than what is now given in the accounts. 








| THE JUDICATURE COMMISSION AND THE APPOINT- 


MENT OF PUBLIC PROSECUTORS. 


Tue “Fifth and Final Report” of the Judicature Commis- 


sion relates mainly to the subject of a “ public prosecutor,” 
and is no doubt somewhat disappointing. The Commissioners, 


| though commending the institution of the office as likely to 


“add materially to the efficiency of the administration of 
“ criminal justice in the country,” have not agreed among 
themselves as to the best method of constituting the office. 


_A committee which they appointed reported in favour of one 


method, but the Lord Chief Justice dissented from it in 


| details, and the Commissioners were also deterred from fully 


| the scope of their Commission. 


|| the country,” There are two ways in which the present system | 


considering the matter by a doubt as to whether it was within 
The subject has thus been 
most imperfectly treated, but it may be hoped, nevartheless, 
that the general opinion in favour of a public prosecutor will 
be strengthened by the concurrence of the Commissioners, and 
that the conflicting suggestions as to the nature of the office 


_ will assist the public comprehension of what has to be done. 


We need not repeat the arguments on the point that the 
institution of a public prosecutor “would add materially to 
“the efficiency of the administration of criminal justice in 


of private prosecution is visibly defective. The first is that 


the private prosecutor who has suffered by the crime of the | 
accused has often no interest, more than that of any other | 
The law trusts to a feeling | 
| of private vindictiveness which frequently does not exist, and | 


private individual, to prosecute. 
which will perhaps continue to diminish as the subject is 


self-interest, Especially as regards petty crimes, the expense 


and trouble of a prosecution to an individual are quite out of | 
| proportion to any possible gratification of his vindictive feelings 


which is his supposed inducement to prosecute, while frequently 


| there can be no real vindictive feeling at all, the prosecution 


en 


| nothing more. 
| opinions prevail the duty of prosecuting is to make sure that 


being recognised as useful for the protection of society but 
To impose upon individuals among whom such 


the duty will be neglected, and the wonder perhaps is that the 


| 
| 


, the matter. 
looked at more and more from the point of view of enlightened | 








in detail between the Committee and the Lord Chief Justice. 
Either of the plans they suggest would be better than none, 
Both agree on the point, about which indeed there can be 
little room for doubt,.that the country should be divided into 
districts, each with a local prosecutor who should take all 
prosecutions in hand, and the whole controlled and directed 
by a chief public prosecutor having his office in London and 
provided with an adequate staff. Where the Lord Chief Justice 
differs from the Committee is partly in a suggestion 
that the chief prosecutor in the London area, including 
Kent, Surrey, and Essex, should have for his immediate 
staff a body of local prosecutors within that district, which 
appears to.be a mere detail; and partly in his requirements 
as to the qualifications of the public prosecutor and deputies, 
which are of a higher kind than those suggested by the Com- 
mittee. As regards the country districts, the suggestion of 
the latter is that the magistrates’ clerks should be appointed 
to the office, but the Lord Chief Justice thinks this unsatis- 
factory, and that the office should be in better hands. The 
prosecutions, he says, are practically now conducted by the 
magistrates’ clerks, and the public are not satisfied. Public 
opinion, we think, wiil incline on this point to the view of the 
Lord Chief Justice. The work to be done being of the 
highest importance, ought to be well paid and be performed 
by competent persons. Perhaps the Lord Chief Justice is a 
little over-stringent, as magistrates’ clerks are as good a class 
in many ways as could be selected, and their mode of perform- 
ing their duties would no doubt be improved by central super- 
vision ; but no Government should be encouraged to diminish 
the importance of the office, and the Lord Chief Justice’s } 
strong dissent will be of value in keeping up a high standard 
to be aimed at. 


One point, which is hardly touched upon, ought, perhaps, to 
receive some consideration when the Government deals with 
This is the question of a general reform in the 
method of criminal procedure. Reasonably or unreasonably 
one of the difficulties of appointing a sufficient number of 
public prosecutors to do the work well is the great expense. 
And if there is to be no change in procedure, if the public 
prosecutor is merely to take the place of the private prose- 
eutor in the present system, the expense will certainly be 
formidable. The lengthened preliminary inquiry before the 
magistrate, and the second preliminary inquiry by the grand 
jury, are all occasions of expense beyond what the prelimi- 
nary procedure would probably cost in any other country. 


for this view he is the person who has suffered moat previ- | points ! 
| ously by the particular crime in question, and is consequently there is much to be said for the tedious preliminary investi- 


loss to the community by the neglect is not greater than it is. | But ought not some of this preliminary inquiry to be cut away 
It is sometimes urged, indeed, that the private prosecutor | when prosecutions are intrusted to a responsible public officer, 
should be animated by some public spirit, but unfortunately | who will, in reality, exercise a judicial discretion on many 
At present, on the theory of private prosecution, 


the last person who should be called on by the community to | gations A private prosecutor ought not to have the power 
undertake any troublesome and expensive duty, which neces- | to subject any one he likes to the odium of a public trial, 
sarily means an additional loss, in connection with it, The | and he has consequently to satisfy first the magistrate and 
second way in which private prosecution is mischievous is the | then the grand jury that there is a sufficient case for trial. 





| disposition which seems to have been growing up of late to | But a public prosecutor will be a quasi-judge, acting in the 


use the criminal law as a means of recovering damages, or for | public interest, and responsible directly to his superiors and 
some similar motive. The private prosecutor, having the right | indirectly to Parliament for the performance of his duties. 
of initiative, holds up the criminal law in terrorem over the | There would seem to be no good reason why a great deal 











ee eS 








should not be left to his discretion in deciding to institute a 
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trial or not, instead of his being compelled, like a private 
prosecutor, to convince another judge and then the grand jury 
that there isa case. A change in procedure involving a large 
curtailment of the present preliminary inquiries would, no 
doubt, be contrary to some English legal traditions, but the 
question of a change must not, for that reason, be dismissed, 
if a great economy is to be attained, and also, we may add, if 
there is to be a considerable saving of the time of witnesses 
and the public. 


THE BANK RATE OF DISCOUNT AND THE 
SCOTCH BANK NOTE CIRCULATION. 


TO THE EDITOR OF THE ECONOMIST. 

Srr,—It is a matter of common observation that the rate of dis- 
count charged by the Bank of England frequently rises in the 
month of May. It is also well known that this change has been 
very much more marked and common during recent years. If 
we take the fourteen years, 1861 to 1874, in nine of them (1861, 
1862, 1863, 1864, 1865, 1866, 1869, 1872, 1875) the rate rose 
during the month of May. In six of these years (1861, 1862, 
1863, 1866, 1869, 1873) the rate rose, and did not again fall 
during the month. In 1864 the rate rose from 7 to 9 per cent., 
though it sank at the end of the month to 7. In 1865 there 
was a rise, though the rate that year also receded in the course 
of the month. In 1872 the rate also receded, but only on the 
last day of the month. In three years (1868, 1870, 1871) there 
was no change. In two years only (1867, 1574) there was a 
drop. Before 1861 this tendency to an alteration during the 
month of May does not appear to have been marked in 
anything like so distinct a manner as subsequently to 
that date. If we take the seventeen years from 1844 to 
1860, we shall find, during May, a rise in two of 
them, 1854, 1859; a fall in three, 1855, 1856, 1860. 
In the twelve remaining the rate underwent no change, 
Finally, if we divide the whole period from 1844 to 1872 into 
two portions, from 1844 to 1856, and from 1857 to 1872, we 
shall find that, taking the average rate of the Bank of England 
month by month; in the earlier portion May averaged nearly 
the lowest rate of the whole year; in the latter, it was the 
highest month of the first half of the year, and nearly as high 
as November, the highest month of the whole. 


AverRAGE, Montu by Montu, of the Rate of Inrerest CnarGED by the 
Bank of Encuanp for the Years 1844-56, 1857-72. 


1844-56. £ d 1857-72. £sd 
NET - cntcunvpanstenestn Ds Pe is riscncicdictescss 44 5 
DOE ciciesimntoxsennsse B 1G Ot FRRROE occ ccsescccescoscs 43 9 
eee BB a IA, cncennssccccecvactenss 316 9 
BPE ..crccrcovescrscccccesee DB UB: Di) BRB... ccsescsescessvcosece 318 9 
INS a chdnsunticbnannicveenen et ie ET tas incesonsncasccsscoays 411 2 
EME cnussdaneatocacvessnnceas Be ci esxesereseonassnsanans 429 
MEN thas siacsasacsiokesebes ee Ne caneiveevnsscastansenoe 4 0 0 
INL ccciccued aianisabana i Be I siaiacneesasressvcass 319 4 
ROONIURT  nascnaccesosecs 315 9 | September................00. 315 0 
Gutober .......0008 peesecsass ee 45 0 
IIIT, consis icsceensaves © BOF MeN sciccscceseccscese 412 6 
December .ccccocesceceseces S FD 2) TORR onc ccs cccss. cccsee oe 


Generalaverage, 1844-56 315 3 | Generalaverage,1857-72 4 3 0 
The question occurs to the mind is there any natural cause to 








on the market at this season? No doubt the latter half of 
the year, with all the demands for harvest work in the United 
Kingdom, for holiday making among the easier classes, for 
meeting the requirements occasioned by the autumnal impor- 
tations of corn from the United States and elsewhere, is more 
heavily weighted than the earlier portion; but if this demand 
were of an international character, we might expect to find it 
reflected in the rates of interest charged by foreign banks. 
If, however, we examine the rates charged by two of the most | 
representative European banks—those of France and of | 
ssia—we shall find their rates nearly exempt from fluctua- 
tion during this particular month. Between 1844 and 1873 
the Bank of France has only twice raised its rate in the month 
of May, and the Bank of 
by this we may consider the causes which o 
rate charged 4 the Bank of England to something ex- | 
ceptional in their character. Without undertaking in the | 
least to say that it accounts for the whole of the pressure, the | 
withdrawals of gold from the Bank of England connected | 
with the Scotch note circulation, from the manner in which | 
they affect the reserve, appear to exercise an influence on the | 
Bank of England into the extent of which it is desirable to 


' 
occasion this, or is there any artificial restriction which weighs 


ssia but four times. Judging 
rate thus on the 
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inquire. The Act of 1845 required the excess of the Scotch 
note circulation over the limits fixed in that year to be pro- 
vided for by holding gold against it. The amount of gold 
thus held does not afford, and was not designed to afford, any 
real security to the holder ofa Scotch note. In the first place, 
the gold does not equal the whole amount of the note circula- 
tion. In the next place, the note circulation forms but a very 
small part of the total liabilities of any Scotch bank; and in 
the most unlikely event of any Scotch bank failing, the 
amount of gold in its possession at the time it stopped pay- 
ment would form a part of the general assets, and would only 
benefit the note-holder in en almost infinitesimal degree. The 
portion of the Act of 1845 regulating this is clause 6, which 
states that it shall not he lawful for any banker in Scotland 
to have in circulation upon the average of a period of four 
weeks a larger amount than the sum certified by the Com- 
missioners of Stamps and Taxes as being the authorised note 
issue of each bank, and the monthly average amount of 
gold and silver coin held by such banker at the head office or 
—— issue of such banker during the same period of four 
weeks. 

This clause was designed by the late Sir R. Peel, to carry 
out the principle that a paper currency should vary as 





tothe strong feeling in Scotland in favour of their note circula- 
tion, he allowed the limits which the note circulation had then 
attained to be exceeded, he coupled this permission with the 
requirement that gold should be held for the excess. Up to 
the years 1855 and 1856 the excess of the Scotch banks over 
their limit had not been distinctly marked. By 1860 the 
annual average excess had become a million and a half, by 
1873 nearly three millions, the highest points of which are nm 
the months of May and November. 

The question before us is this, How far can we con.- | 
sider the Scotch demand occurring in this manner as 
exercising an influence over the Bank rate? Now it | 
will be observed that the clause in the Act just cited 
requires the average amount of the gold and _ silver 
coin to be taken for each period of four weeks. Con- 
sequently, as every Scotch bank becomes aware that its | 
circulation is about to experience the ordinary half-yearly ex- 
pansion, the estimated amount required is brought down from | 
London at the commencement of the period. Thus the sum 
is reckoned in each week of the four, and if brought into the 
average during thefirst week, counts for four times as much as 
if brought in during the last. In consequence, every Scotch 
banker, before his note circulation begins to rise, as it does 
from causes entirely beyond his control, and dependent only | 
on the ordinary business of the country, endeavours to fore- | 
cast the extent of his requirements, and brings down from the | 
Bank of England the gold wkich he estimates he will need. 
The market rate is thus artificially raised to the extent up to 
which the Bank of Engiand reserve is affected by this drain 
upon it. I have endeavoured to show elsewhere how intimate 
the connection between the banking reserve and the bank rate 
of discount is. And a periodic drain of this nature on that 
reserve, though entirely unconnected with the foreign require- 
ments of exchanges, must pro tanto tend to raise the rate, es- 
pecially when the reserve is weakened by any other cause. 
Had the Bank Act of 1845 required that the amount of excess 
over the limits of the note issue should be held by each Scotch 
bank to its credit at the Bank of England, instead of being | 
transmitted to Scotland, it is clear that a considerable cause | 
of the pressure on the Bank of England at these periods would 
have been averted, and it becomes a matter for considera- 
tion whether some such step should not now be taken. 
I subjoin tables stating the amount of coin held 
by the Scotch banks from 1846 to 1875; and another 
table of the fluctuations in the bullion so held from August 
1873 to March 1874, showing the manner in which the expansion 
of the Scotch note issue causes gold to be withdrawn from the 
Bank of England. For these tables I am indebted to Mr James 
S. Fleming, of the Royal Bank of Scotland. I have also added 
a table showing the highest and lowest points of the note 
circulation in each half-year from 1846 to the present time, and 
the annual average circulation. On examining this it becomes | 








clear that the increase in the Scotch note circulation is con- | | 


tinuous and progressive, and in the same manner the spring 
and autumn demands for the excess of the note issue over the 
limits of 1845 must also tend to increase. This increase 1s 


caused by the natural requirements of the country, the causes | | 


of which Mr Gairdner, of the Union Bank of Scotland, has 
described to me in the following words :— 
‘‘ The main causes of the increased note issues in May and November 





| are undoubtedly these :— | 


Ist. The payments of rents and interests on mortgages, which, in 


Scotland, are almost uniformly made at the half-yearly | 


vember). 


directly as a metallic currency; therefore though, in deference 


| 


| 
| 
| 
} 


| 
} 
| 
} 
} 


} 


| 
|. 
| 


terms of Whitsuntide (15th May) and Martinmas (lith No- } 


2nd. The settlement. of all important transactions in heritable | 
property, which are also fixed for the same terms, 

3rd. The payment of household and farm servant, wages, and in | 
many cases salaries, at the same period. 





igstneticen cece 








sr rman do 





|every spring and autumn. It 
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| These pa are to a large extent made through the medium of 
. . . 

bank notes, and thus they get into hands where they remain for a time, 


many of the parties w 1eceive the notes bh 
It is further to be noted 
Ist. That on th 


iving no bank account. 


an unusually large amount of bills 


falls due, and if the 4th happens on a Saturday (the day when 
the returns are made up) we generally look for a heavier 


return on that account. 


29nd. The November returns are usually heavier than those in May 





because of the juirements of harvest, travellers, &c. 
3rd. In the country districts the term-days are in many places regu- 
lated by the old style, and tl the payment of farm rents runs 
n into June and Decemb 
4th. J re this year (1873) is, no doubt, cl ving 
t er scale of wages, pa ularly in the dis 
tricts, among the most anes lent class of working people 


vial and strictly dome stic causes, 


. , 
ly rural districts, sh« 


That SI ch comparatively "l 
operating in remote and i rincipall yuld 
have a tendency to influence the rate of interest charged by 
the Bank of England, and juently throughout the 
Empire, is a remarkable instance of the close inter-dependence 
of the present requirements of business on each other under 
the existing system. Judging by the experience of the past, 
it is far more likely that the Scotch note circulation will in- 
crease than that it will diminish; thus, so far as this influence 
extends, a greater pressure may be expected for the future 

becomes a matter for con- 
desirable now to make arrange- 


conse 


sideration whether it is not 


|'ments which may prevent the recurrence of such needless 
| fluctuations, so far 


as they spring from this source. 
R. H. In@iis PALGRAVE. 








|I—Lowest and Hicguestr Amounts of Corn HELD by the Scorcu 
Banks in eich Hatr-Year from 1846 te 1873. 
Date Date Dif 
| Lowest. when Highest. when emda 
| Lowest. Highest. 
{ £ 
1846 |Firs: half (Jan. to June)! 1,125,405 1,163,937 | June 20 
Second if (July to Dec 1,077,107 1,412,690 | Le 19 
1847 |Firet half cee 1,280,747 ] 226 | May 8 
Second half 1,084,123 1,141,696 Dee * 
1848 (First haif...... 1,028,900 ; 1,063,103 | June 17 2 
Second half........-000.. 905,376 $ || 1,056,539 | Dec. 16 | 141,163 
1849 |First half scores] §©958,0286 2 
iSecond half......... win 871,589 5 906,743 | Dec. 8 35,154 
1850 |First half.......... oe ! 
Second ha’f ... 14 992,790 | Dec. 14 176,035 
1851 (First half...... 5 


Second half..... | 927,320 | Dec. 27 


189,841 




















1852 |Firat half 
Second half... 1,232,608 | Dec. 25 355,399 
1853 |First haif......... 1,326,409 | June 25 | 193,683 
Second half .......+000+ ig 1,582,960 | Nov. 26 | 420,665 
1854 |First half .... p 1,667,649 | Junel0 | 241,592 
Second half... l ept 1,842,661 | Nov. 11 | 417,059 
1855 “ st haif a ] r. 24 | 1,845,502 | June 9 | 245,145 
cond half ] Sept. 8 1,996,450 | Dec. 8 | 378,707 
1856 F irst half l Mar. 8 1,911,448 | Junel4 | 259,832 
Second half. oe Sept. 13 1,848,655 | Dec. 27 7, 
| eee April ll June 6 246,117 
Second half Sept. 26 Dec. 19 | 636.698 
1858 |First half Mar. 13 June 5 196,188 
Second half Sept. 25 Dec. 18 | 280,245 
1859 jriret half May 7 
Second half... . ig. 27 Dec. 17 | 209,850 
1860 |First haif........ ccsevseseeel] 3,000,008 April 7 June 2 46,793 
Reset Rall....ccoressccns Sept. 22 Dec. 15 467,004 
1861 |First half Ja , Juae 1 87403 
Second half J 27 Dec. 14 254,898 
1862 |First half Ma May 31 125 Al4 
Se.ond half 22 Ss 20 Dec. 13 | 222,458 
18S3 | Firat half........ 2,308,949 | M 2 May 30 | 154,564 
Second half......... ove 2,311,9 8 | Ang. 22 Dec, 12 199.431 
1864 |First half _ 2,337,459 | Mar. 6 May 28 104,097 
Second half 2,268,318 | Sept.17 | 2,513,205 Dec. 10 244,887 
1865 \Firet half sis 2,315,168 | April29 2,495,798 May 27 = 177,620 
Second half 2,376,797 | Sept. 16 2,793,488 Dec. 9 £17,089 
1866 |First half......... eesese) 2,358,739 | April28 2,587,190 | May 26 | 228,451 
Second half............ -, $3 730 Aug. 18 2,765,824! Dec. 8 | 427,044 
1967 |Firet half.....................|| 2,6 17,948 Mar. 30 2,815,619 May 30 | 177,671 
Second half......ccc.s+...000]] 2,f 2,510,952 Sept. 14 2,922,584 | Dec. 7 411,632 
1868 |First half........ 2 638,543 | April25 2,797,695 | May 23 159,152 
Second half..... 2,519,029 | Sept. 12 2,934,023 Dec. 5 464,994 


1869 (First half..... 
Second half.. 
Firat balf..... 


Second half... 


April24 2,910,698 
Aug. 14 ' 3,17 
April 23 3, 


June 19 
9,767 Dec. 4 
102,093  Junels 


225,407 





668,865 





Sept.10 3,500,441 Dee. 3 
1871 |First half....... April22 3,379,869 June1s 513 
Second half...... Aug. 5 3,659,656 Dec. 2 | 459,451 
1872 |First half...... | Aprill19 . 3,629,425 | June 19 | 578,983 
Becoud half.... Sept. 7 4,106,119 Nov. 30 | 781,226 


First half 


Second half 


Aprill9 4,097,989 | Junel4 
Sent. 6 4.400.754 Nov. 20 
NOTES. 
| 1. The Table is based, for the period from 1848 to 1857, on the Return of the 
| Circuiation and Coin contained in the Appendix to the Re -port of the-Committee on 
the bank Acts of 1857, and for the subsequent period on the monthly Returns pub- 
lished in the Gazuirer. 

2. At the two terms of Whitsunday (15th May) and Martinmas (11th November) 
the Circulation of the Scotch Banks expands. 
circulation beyond the authcrised issues 'o be represented by Coin. This Coin is 
wi hdrawn from the Bank of England, and the Table shows approximately to what 
extent the requirement of the Act affected the Reserve of the Bank of England, by 
exhibiting the minimum amount of Coin held before, and the maximum amount held 
after each term, 

3. At the Whitsunday term in the years 1849, 1850, 1851, and 1852, and again in 
1859, the minimum amouot of Coin held before 15th May was fourd sufficient. With 
these exee; tions the half-yearly withdrawal has been invariable 

4. The first part of the ‘Table (from 1846 t» 1857) being based on a weekly average 
obtained from the Report on the Bank Acts of 1857, shows the fluctuations more 


accurately than the secend part, which is based on the average of four weeks, taken 
from the GazeTrs, 


575,837 
RIR ORS 





The Act of 1845 requ res the excess of 
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1873, to 


Il.—BvULLION HELD by the Scorcu 
Weeks from August 9, 


in each 
March 21, 
Average Amount for Four Weeks Ending— 


1$73 ——_—_—_—_-—__——_ 
Aug. 9. | Sept. 6. | Oct. 4. | Nov. 1. Nov. 29.| Dec. 27. 




































£ £ £ £ £ £ 
Bank of Scot'!and ...........sccee0- 392,867| 37 370,187 392,361 472,623) 410,01 
! Bank Scotland .......... 580,897) 589,114 559,362 596,634 708,824) 628,919 
British Linen ¢ pany ... 207,916) 200,740 199.310 175,468 242,466) 234,604 
Commercial Bank of Sco'land. 453,494) 450,976 469,984 494, a 552,165| 604,394 
National Bank of Scotland 358,525) 358,007 364,161 £12,74 412,374, 447,399 
Union Bank of Scotland 421,680) 422,954 427,610 60,7 . 548,201} 624,343 
Aberdeen Town 

Banh pe COMPANY  .....cee+ee 123,341) 121,799 151,874 148,871 162,106) 152,114 
N ft = ing Co 138,245, 135,093 171,542 190,761 209,86 196,496 
‘ Ba ‘ompany 314,692) 311,944 310,872 322,415 395,611) 353,470 
{ ( gw 617,707, 636,851 652,544 7 631,343) 660,122 
( i Bar ol iny 65,309 68.972 73,265 74,181 69.879 
Total...... _ 3,674,673 3,672,151 3,770,921 3,929,194 4,499,754 1,181,956 

Average Amount for Four Weeks 

Ending (continued)— 
ae a 
Jan. 24. Fe .2).\Ma _Diff'rnee, 
£ { £ £ 

I il cissdpecaeamabcuaiaala sashes don 400,715 373,432 363,305 102,456 
val B OE Bemtae  cccdewecnctzessnsscncssomeons 601,104 620,600 691,110 117,927 
British Linen Company 232,304 229,340 221,092 66,998 
Commercial Kank of Scotland £84,497 471,903 457,063 101,189 
National Bank of Scotland a 420,366 417,525 423,127 89,592 
Union Bank of Scotland  ...............ccc...ccscccses 460,215 430.745 426,617 126,521 
Aberdecn Town an ac vunty Banking C ompany.. 134,999 140,339 139,544 40,307 
Noi ch of Sco'land Banking Company wees} 159,792, 167,993 167,193 74,767 
sdale Banking Company 326,640 327,078 324,484 85,739 
I I ieee 618,953 664,697 €34,451 63,636 
Caledonian Banking Company coveve 59,728 61,274 61,956 9,618 
Total sa 2.99% 13% 3,904,926 3,814,947 878.550 


I\].—Lowest ‘aed Hignest Amounts of CIRCULATION 


Banks in each YEaR from 1846 to 1872. 


of ScorcH 














—$—$—$< $$ — 





{ 


: 


Authorised Iséue in 1845, £3,087,209; in 1858, £2,749,27 
A’ — 
Lowest. | Highest. for 
Year. 
£ 2 
1846 (First half.......... eeseacesces Mar. 28 3,903,000 | May 30 | 3,652,000 | 3,4 000 0 | 
Second half ..........0s00 July 25 3.301,000 | Nov. 14 | 4,046 
1547 (First half... aenenonen May l B25 AHO May 29 3,* 50,000 } 
Second half ..........0. July 24 3,341,000 Nov. 13 | 3,783,000 
1848 First half............ Mar. 25 2,865,000 | May 3,577,000 3, 330,000 | 
Second half ......ccccccces Aug. 26 = 2,964,900 Dec. 2 | 3,592,00 | 
1040 [Firat half .....c.0c...ccocce Mar.24 2,840,000 May 26 | 3,481,000 | 3,220,000 | 
ARIE DT... casiocsseneenn July 21 2,974,000 Nov. 2 3,560,000 | 
1850 |First half Mar. 23 2,944,000 | May 2 3,567,000 | 3,220,000 
secoad half July 27 3,090,000 | Nov. 2 #3.694,000 | 
1851 (First half Mar. 29 3,001,000 | May 3 3,537,000 | 3,240,000 


sond haif 
F rst half.. 


3,659,000 


1852 3,910,000 June 3,649,000 


‘ 

3 

l 
3,056,000 Nov. 22 

5 | 3,400,000 

) 

8 

2 


Second half 3,215,000 Nov. 2¢ 3,976,000 

1853 | First half........... shingle 3,417,000 | May 2 4,096,000 | 3,800,000 
Second half .......00.... 3,644,000 | Noy. 12 | 4,358,000 || 

1854 | First half.......... eo 3,735,000 May 20 | 4,403,006 | 4,050,000 
Second half 3,790,000 2 | 4,516,000 


First half ......... 
Second half ........ 


3,655,000 
3,904,000 


4,498,000 
4,703,000 


$,100,( 0 





1856 | First half............ 3,735,000 4,574,000 | 4,090,000 
Second half.... 3,856,008 4,647,000 

1857 |First half..... 3,649,000 4,339,000 | 4,050,000 
second balf.... 8 | 3,974,000 q 4,422,000 | 

1853 First half 3,682,000 || June 5 : | 5,810,000 















































Second half 3,789,000 $Dec. 4 | 

1859 First half 3,827,000 June 4° 4,7 | 4,110,000 
Second half........ssseeeee Aug. 6 4,027,000 Dee. 3, 4,854,000 || 

een April 7 4,012,000 June 2 | 4,665,000 | 4,230,000 
Second half ... Sept. 8 4 8 | 4,697,000 | 

1661 [Piret half’ ..cccccccocsccesce «- April 6 8 | 4,481,000 || 4,200,000 
Second half .......c.ccoses Sept. 7 7 | 4,616,000 | 

1862 First half Mar. 8 7 7 4,518,000 | 4,160,000 
Second half .... Aug. 2 | 4 6 4,481,000 | 

BGG3 [PF ivat DBI 2.000. ccssccecee Mar. 7 ; 1 6 | 4,744,000 | 4,200,000 
Second half Aug. 8 4,129,000 Dec, 5 | 4,591,000 || 

ot .. re April 2) 4,0 June 4 | 4,975,000 | 4,250,000 
Second half ......... | Sept. 3 4, Dec. 3 | 4,684,000 

1865 First halt ......... aR i May 27 | 4,596,000 | 4,880,000 
Second half ..........+. Sept.16 | 4,3 00 Dec. 9 4,903,000 

1866 First half ove Mar. 31 4,134000 May 26 , 4,608,000 | 4,400,000 
Second hatf .....ccc00- . Sept.15 | 4,264,000 Dec. 8 | 4,987,000 

1867 |First balf.. e..seeeeee | Mar. 30 4,221,000 | May 25 | 4,822,000 | 4,570,000 
Second half.... Sept.14 | 4.404,000 | Dee. 7 | 5,055,000 

1868 First half.. ... s...eee | Mar. 7 | 4,419,000 June 6 | 4,974,000 | 4,600,000 
Second half....... voceee Aug. 1 4,515,000 Dee. 5 | 5,088,000 

1869 First half... .. Mar. 6 4,522,000 June 5 | 4,972,000 | 4,730,000 
Second half ........ Aug. 7 | 4568,000 Dec. 4. 5,331,000 

1870 First balf.... Mar. 6 4,517,000 June 4 | 5,483,000 | 4,930,000 
Second half. Sept. 3 4,781,000 Dec. 3 | 5,612,000 | 

1871 First half.. +Mar.25 4,789,000 Junel7 | 5,451,000 | 6,110,000 
Second half Aug. 12 5,137,000 Dec. 2 | 5,715,000 | 

1872 First half...... Mar. 23 4,775,000 _ June 15 | 6,717,000 || 5,320,000 
Second half ..ccccccssoesesees Aug. 10 | 5,226,000 Nov. 30 | 6,210,000 | 

1873 First half..................008) Mar. 22 | 5,160,000 | June 14 | 6,064,008 || 5,615,000 
Second half. oe Aug. 9 6 9,502.000 Nov. 29 | 6.303.000 | 

From Re sports of Select Committee on Bank Acts, 185 7. 


* 

+ From this point the average of 4 weeks taken from the GazntTs is given. 

t From this point to the ena of the year 1870 the returns are given for the first week 
only in each month in the yesr from the “ Miscellaneous Statistics.” 

§ Authorised issue, 2,749,2717. 





BUSINESS NOTES. 


Tne Cost or Workwmen’s Tratns.—We think it would 
be of some interest if Sir Edward Watkin were to publish 
the figures which he referred to when he told the deputation 
which waited upon him last week on the subject of the pro- 
posed discontinuance of the workmen’s trains from Plumstead, 
Woolwich, and other places on the North Kent line that these 
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trains did not pay. So far as there are any general data to go by, 
there seems nothing to skow that the company can be much out 
of pocket directly by the trains, though we have, of course, no 
means of judging how much they lose by people using the trains 
who would otherwise pay higher fares. The computation is a 
very simple one. There are two trains, and allowing that 
they travel ten miles each way per day, which seems to be an 
over-estimate of the distance traversed, this would give an 
average train mileage run of forty miles per day, or say 12,500 
miles per annum, the trains only runuinvg, of course, on the 
six working days of the week. As the average cost of work- 
ing the South-Eastern system, including everything except 
steamboat expenses, is, according to the published accounts, 
almost exactly 4s per train mile, the cost of the above 12,500 
miles of workmen’s trains would thus come to about 2,500/. 
Sir Edward Watkin, however, states that the amount annu- 
ally paid in fares is 3,173/, so that there is an apparent net 
earning of 673/ from these trains. No doubt they 
are less profitable than the others, the proportion 
of 2,500/ working expenses to 3,175/ gross receipts being 
about 80 per cent., which is unusually higa; but the case on 
these figures is not at all the same as if the trains did not pay 
the cost of working, which would be the impression given by 
Sir Edward Watkin’s remarks. Even allowing that 5 per 
cent. for the passenger duty should be specially deducted, 
though the above calculation of average train mileage expendi- 
ture includes passenger duty, there would still be a net profit 
of about 500/. The only question, then, would be whether 
the causes of special expenditure referred to by Sir Eiward 
Watkin eat up this difference. ‘The men in charge of the 
“ trains,” he says, “‘ were obliged to leave Bricklayers’ Arms 
“ Station at 4 o’clock in the morning. The signa's had to be 
“ lighted all along the line earlier than they would otherwise be, 
“ and at all the stations the company’s servants had to be at 
| work many hours in consequence.” What is the cost of 
these extra items? The answer would throw some light on 
| the exact meaning of the statement that the trains do not 
| pay, which is put forward as the pretext for making their con- 
tinuance dependent on the abolition of the entire passenger 
duty. At the same time we must not be understood as im- 
plying that the discontinuance of the workmen’s trains is not 
a wise and justifiable stroke of policy on the part of the 
South-Eastern Company. If the margin of profit is very slight, 
and they believe the rest of their trailic injured, they are quite 
within their right in makivg the most of their service within 
the restrictions and conditions agreed upon with Parliament when 
| they applied from time to time for their concessions. To run 
| trains at less than market rates for some other motive than 
profit is only pauperising the class which gets the benefit of 
them, and we cannot share the opinion that it is incumbent 
on railway companies or even meritorious in them to dispense 
Whether the State is under any obligation to 
favour workmen in the matter, and should for that reason 
pay the companies so much to induce them to ran cheap 
trains, is a different question, but one, it mav be observed, 
which is also quite distinct from the subject of the passenger 
| duty, with which the railway companies seek to connect it, 
It would cleariy pay the South-Eastern Company to run the 
present trains for a much smaller remuneration from the 
State than the abolition of the passenger duty, amounting to 
upwards of 40,000/ a year, would be; and why should th 
State, if it wanted the trains, pay more than would suflice to 
induce the companies to run them / 


~-o 
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pated when we wrote on “prices” last week, the Guzette 
average price of wheat for last week, which has since been 
published, shows a considerable reduction. It is 44s 6d as 
| compared with 57s 2d the previous week, and the ‘aii from 
the end of July, when the average was 60s 54, is altogether 
5s 11d, or about 9°8 per cent. Great as this fail is, however, 
it is still much less than what the average fall in wucat and 
flour in the principal markets of Europe and America has 
been; and in spite of tne peculiarities of the English wheat 
] 

! 





trade, which partly account for the discrepancy, it is 
impossible not to suspect that the assertion often made in the 
\trade as to the incompleteness of the (razetie average 
is well founded. When the average fall in wheat caused 
by the good harvest has ranged in all the principal foreign 
markets from about 25 to 30 per cent., it is hardly 
| possible, making every allowance, that a fall in the (Gazette 


Tie Gazette AVERAGE Paice or Wueat.—<As we antici- | 
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average of less than 10 per cent. marks the fall extent of the 
corresponding change which has occurred in our home 
markets. The subject is one which would seem well worth 
looking into, as the Gazette averaga price being deduced from 
the results of numerous transactions officially collected is 
obviously convenient for reference, and ought to be a better 
test of the average change in price than the mere market 
quotations of some of the principal descriptions dealt in in the 
leading markets, 








Tre Bankers’ Creartye-nouse Returns. -—The re‘urns 
of the Bankers’ Olearing-house for tie past month show 
almost for the first time during the preseat year a consider- 
able decline. Until now, as we have frequently pointed out, 
these returns, so far from exhibiting any evidence that trade 
was greatly declining, generally indicated that the amounts 
turned over were about the same as last year, or showed a 
moderate increase, which was a fairly satisfactory result, con- 
sidering the fall in prices which has meanwhile occurred. 
But the returns for last month cannot be readily interpreted 
in this way. The average decline is as follows :— 


Corresponding 
! por g 


Week Amount. Week, 1873. Increase, Decrease. 
Ending— £ £ £ £ 

Aug, 5... 126,023,000 ... 134,235,000 ... .-- 8,212,000 

12... 99,001,000 ... 109,852,000 ... nas «ee 10,851,000 

19... 126,913,000 ... 128,502,000 ... wee «-- 1,589,000 


26 80.245.000 ... 


126,179,000 ... 


Sept. 2... 


90,051,000 
22,481,000 ... 


+ ee 9,806,000 
2,698,000... 


wee 39,458,000 
3.698.000 


3,698,000 


Deduct .:.... ana 





535,121,000 ... we eee 26,760,000 
This is a reduction of about 4°6 per cent., and is a set off to 
the moderate increase in the earlier part of the year. And the 
reduction would be even more if the clearances on Stock Ex- 
change settling-days were left out of account. The result on 
hese days alone is an increase of 5,288,000/, or a total of 
112,760,000/, or about 5 per cent., viz. :— 


Total.. ... 5! 


58,361,000 ... 





Srock ExcHancre S&TrLinG-DAys. 
Week Amount. Week, 18738. Increase. Decrease. 
Ending— £ £ £ £ 
July 31... 38,593,000 ... 41,623,000 ... vas 8,030,000 
Aug Ld 40,801,000 ... 34,206,000 ... 6.595.000 ... 
28... 38,654,000 .... 36,931,000 ... 1,723,000 ... 
8,318,000 ... 3,030,000 


Deduct ...... 8,030,000 


eee 


Total... 118,048,000 ... 112,760,000 ... 
Thus, if the Stock Exchange days were to be left out, the 
falling off in general business would be greater than what 
appears even from the above figures. The facts certainly 
illustrate in a more striking way than any similar returns 
previously published the diminished amount of transactions, 
and consequent scarcity of bills, of which there is on all sides 
so much complaint. It must be pointed out, however, that 
what has been lost during last month is mainly an augmenta- 
tion which occurred in August, 1873, over the corresponding 
month of 1872, while in the earlier months the comparison 
was made with months of 1873 in which there had been a 
1 The general result, therefore, is to bring 








5,258,060 


decline from 1872. 
back things to about the level of 1872, a moderate increase 

g place in 1874 when there was a decrease in 1873, and 
a decrease now occurring in months when 1873 showed an 
increase. The augmentation of clearings on Stock Ex 
d with last year, notwithstanding the 
introduction of the Stock Exchange Clearing-house, continues 
to confirm in a remarkable manner the revival of Stock Ex- 
changes business which has lately taken place, and which is no 


| doubt the result of the easy money arising from the lower 


prices and diminished amount of 


business. 


transactions in general 


Tue New Imperran Orroman Bangx.—The Levant Jerald 
of the 26th ult. contains the following account of the special 


| service in connection with the Turkish floating debt, which 
4 ’ 


the enlarged Imperial Ottoman Bank is expected to perform 
in return for the special privileges in collecting and paying 
the revenue which have been conceded to it :— 

The situation was this. The Treasury had a revenue which more 
or less nearly covered its expenditure. But the seasons at which this 
revenue became available bors no relation to those at which the Trea- 
sury had to provide large sums for its foreign engagements: and, con- 
sequently, it was called upon to enter into forced financial operations 
in order to provide for those eagagements. Two great evils arose out 
of this state of affairs. First, the Government was compelled to 
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reached the exorbitant ferane of 

30 per cent., its prespe ctive income, ae consequently to reduce by 80 | 
i/ much that income. Secondly, at every approaching dividena the 
| public and the press had the opportunity of discussing whether 
the Governn would or would not find the means of meeting 
it, and wi it was met, of marvelling how the Porte had once 
|| more escaped from the shoals of bankruptcy. Thus, no Mi- 
nister of Finance could feel any degree of certainty with 
regard to the mount of revenue at his disposal; his whole time 
was occupied in finding ways and means for accruing liabilities; and 
Turkish finar vas perpetually | re the public as something more 
than precarious, kept afloat only by miracles worked by reckless sacri- 
tice. To all this the Porte is now resolved to put an end; and with 
this view has created for itself Treasurer who will govern the 
mechanism of national finance, receive the national revenues, provide 
for national engagements, and charge a moderate rate of interest for 


discount, at rates which sometim« 


. 1080 





such advances as may be requisite to bring income and expenditure to 

a level. The scope of this measure is not, however, limited to its most 
ostensible objects. It is a standing reproach to the Governme ol 
Turkey tkat i natural resources are s seal and that, ne ting 
their development, it suffers the c untry to struggle on in a state 
of poverty “which chron ‘ally threatens financial collapse. The 
reproach is not unjustified by the facts. But no Minister of 


} } ‘ } lh a os + 
Finance has ever as yet been able to command the leisure, t 


1 


ombine measures for 








lreedom n urgent den is, me iry to ¢ 
t development of national resources. The want of a system in the 
7 reasury h Ls kept the chiel of that departnc nt in } petuai h i 
1 deprived him of the tranquillity of mind essential to the initiation 
useful economical measures. The new bank will take this burden 
m the shoulders of the Minister of Finance, and, by supplying t 
link which was wanting in the cha‘n of the tinancial system, will enable 
that functionary to fulfil those higher duties of his office which have 
been swamped until now in tl rdid cares by which he was 
surrounded. The object at which the financial policy of the present 
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| Government of Turkey aims is, then, to regularise the working of the 


Treasury and to liberate the State from the trammels of usury, from the 
eternal pressure of liabilities which it has clear prospective but not 
instantly available means of meeting, and from the scathing watch of 
publicists who make large capital out of each petty embarrassment, but 


} take no account of the anomalies out of which such embarrassments 


arise. 


The above account, we fear, is rather too cheerful in 
respect of the assertion that the Turkish Treasury had a 
revenue which more or less “nearly” covered its expendi- 


| ture, and that most of its embarrassments might be saved by 


good arrangements for obtaining advances during the early 
part of the year in anticipation of the subsequent in- 


‘come. The real deficit must often have been | large, though 
| its evil was no doubt complicated by the necessity of obtaining 


temporary advances which existed without a deficit. Still the 
correction of the latter evil must be an important matter, 
a it is interesting at least to observe that those most 
deeply concerned in Turkish finance and in the new financial 
reforms lay great stress upon it, and do not admit that inde- 
pendently of it there was any deficit which it would be diffi- 
cult to cover. Now that they have got the reforms they wish, 
they will have an opportunity of showing whether their asser- 
tions are well-founded. It is a great experiment, and we 
should still be inclined to entertain serious doubts whether 
the result will not show that the deficit was larger, and due to 
less remediable causes than the above account would 

represent. 
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| THE PUBLIC REVENUE AND EXPENDITURE. 
| 
| The following are the Receipts into and Payments out of the se Exchequer between Apel 1, 1874, and August 29, 1874 :— 
~ REVENT AND OTHER RECEIP : EXPENDITURE AND OTHER PAYMENTS. 
Budget Budget 
| Estimate ToTaL ExcarQver ReEckEIPts Estimate ToTaL ExcuEeQver Issvugs 
| for —_ << <—— — for — 
j 1874-75.| To Aug. 29, 1874. (Sametime last year 1874-75. Same time last year 
~ £ + x EXPENDITURE. £ £ £ 
3,908,870 Interest of Debt...) (*27,145,000 13,081,207 12,911,619 
3084 Oo As stated ir 
jini 7,442,854 —————'11,992,7 ‘ Fina) the Budget. (/ 1 580.600, 710,693 734,062 
Supply 8 as per Appropria 
8,740,000! 7,441 7,942,000 SUI ONIN fre 9 vitinncsssee conned 45,359,000 17,285,443 20,132,861 
27 6100 1649 OV 1597 ) 
10.880.000! 4.414.000 $.527.0K j 
| ) 7,0 Hi * Ih iz t udditional Ter 
2.000! 1.343.090 1.52 " ina AY ty referre it 
>, SO00,000) 2.5 ) #2 072.000 tl Budget 
| i 0.000 + 500,000 
| 37 ) K 135,000 
3,9 i, bi | | 
$, 425,01 464, $54 25,671,424 Expeuditare .....c.ccccoccese: 74,084,000 31,077,343) 33,778,542 
OTHER RECEIP “- OTHER PAYMENTS, } | 
|| Advances under ious Acts Ll t& Advances under various Acts, issued from the 
Exch 42 756,459 WO OROEE ons cccsceiecccesscseserss . 1,275,257 891,387 
Mon (1 Expenses ot fortificati ns and military ba rracks 200,000 
Il “ Kxchequer Bills paid « ceebethenandeteaiemn 9,000 75,700 
--——— 79,4 ~ 756,489 Surplus income applied to reduce : Debt exscce 466,409 2,470,550) 
1,950,666] ————-| 3,437,627 
* Ine . 652 | Balances on 29th August, 1874— 
t even I I I Bank of Englar 2,139,085 3,788,100 
in the Bu I ‘ i Bank of Lrela 819,645 | 446,355 | | 
' ————— 2,958,730 ——— 4,234,455 | 
| a ee ou oe 
aie ictactehtren : I i an ea il ati de 35,936,739 $1,450,634 
The following are the Receipts on account of hievenue The Exchequer issues of the week on account of expenditure 
during the week ending August 29, as ¢ mpared with the | were 689,760, viz. :— 
POrres] ling week of last year :— £ 
F . Receipts of Corresponding Interest of debt....... ueteshiidedesiuness nie seceabiiainets nil. 
week Ending ook of Other charges on Consolidated fund pomnensenesn es nil. 
- 5 [on 72 
Aug. 29 1873. Supply services (including Telegraph services) 689,760 
Aug. 29. 1 ; 
“ f£ vomeatomee 
| CGE ncccnedpatetsovpecs — tk an 103.000 | 689,760 : 
Sxerventheavsennsevensenws 345,000 ...... 327,000 | During the week the cash balances have increased in 
StAMPS ..eseee eeseeesneseeees 157,000... - 465,000 | the Bank of England and decreased in the Bank of Ireland as | |’ 
and Tax : se Duty 000 >, 000 
| a Tax and House Duty se ar ae Sal eatin eeee 
- me tax eoccece ee ccceeerececs ae ccccce saat Bank of Bank of 
| Post CRESS ccccsescosese ‘ 1,000 ....0 652, England. Treland. Total. 
Telegraphs ....... nieeinciininab * < a Se —— 4 t £ 
Crown lands .. ssbmeiiegewes > a 0 aoa Balances on Aug. 22...,...0000. 1,673,526 ... 859,874 ... 2,533, 400 
| re eer Be era — 29 .reccseers 2,139,085 ... 819,645 ... 2,958,780 
To 053,367 859.7 ato Poa On as 
BOREL, ccnssescecsoines —° > 1.859, | Increase... 465.559 .. Pee as 425,380 
The total receipts of the previous week were 982, 4731 | Decrease woe | ROO =... ak 
}| 
i} 
j 
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Horetqn Correspondence, 





FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, September 3. 
returns of the Bank of France for this week, last 
week, and for the cerresponding week of last year, are as 
follow :— 


The 














| 
Desror. it 
Sept. 3, 1874. Aug. 27, 1874. Sept. 4, 1873. | 
f e f e | 
Capital of the Dank.....000008 182,500,000 0 182,500,000 0 ... 192,500,000 © 
Profits in addition to capita) 
(Art. 8, Law of June 9, '57) 8,001,967 69 .. 8,001,967 69 ... 7,654,240 8 
Reserve of the bank and its 
branches ........0000 sesesceseee 22,105,750 14 «2. 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 we 4,000,000 0 ... 4,000,000 0 
Special reserve .....r0ccereee 24,364,209 97 ... 24,364.209 97... 209 97 | 
Notes in circulation... eves 2,526,960,170 O .,.2,502,799,695 0 .. 735 0 | 
Bank notes to order, receipts 
payable at sight.. cosoocee §=.12,078,442 80 . 12,126,699 32 ... 9,158,517 0 
Treasury account. current 
III scasthibianntenne wes 267,821,375 16 «4. 167,900,958 34 ... 114,900,421 25 | 
Current accounts, Paris..... + 199,966,087 79 ... 230,530,415 54 ... 145,226,992 23 | 
Do branch banks ... 33,979,138 O ... 33,457,353 0 ... 25,450,664 @ 
Dividends payable .....cccsces 3,029,132 0 ... 3,228,062 0 .. 3,000,913 0 | 
Interests on securiiies trans- 
ferred or deposited 4,352,022 97 ... 3,790,146 77 ose £.045,493 26 
Discounts and sundry inte- 
TOBES co ecereeee eeccceccsccsecocscce 8,237,435 26 7,604,219 78 ... 14,886,791 35 
Rediscounted the last six I 
a 4,363,645 31 ... 4,363,645 31 ° 4,778,387 58 
Bills not disposable .... 2,008,111 91 ove 1,577,595 61 ° 1,218,315 69 | 
| Reserve for eventual losses | 
on prolonged bills 6,626,299 65 ... 6.626.299 65 8,136,299 65 
Sundries ....... eeevcesecees ° 15,126,095 42 11,446,379 55 2,030,171 71 





.- 3,225,529,884 07 


+» 3,226,432,297 67 


Data ccancsctessccceseese: 


7 «se 3,450,820,960 91 














CREDITOR. 
Cash in hand and in branch f c f c f c 
BIRR conccecesccenepnsacce wseee 1,274,803.962 57 00 1,274,878.945 02 ... 716,290,221 20 
Commercial b ills over-due... 247,344 14 .. 182,467 OS... $09,041 13 
Commercial bills discounted, 
not yet due........... essscsesee 298,765,167 35 o0e 309,251,823 52 ... 479,421,386 14 
Bonds of the City of Paris... 30,300,000 0 ... 30,300,000 0 .., 19,237,500 O 
Treasury bouds..........00 esses 867,162,500 O we 867,162,500 O ...1,224,052,500 0 
Treasury bonds (Treaty of 
SURO B, 1B7B) ..,-crccoreccvecee eee eco 142,000,000 0 
Commercial bills, brancn 
PR na coces mivoranaetn peiens 354,317,665 0 .. 343,478,284 0 ... 461,224,214 0 
vances on eposits of 
bullion  ..... ses ; peecccece eee 10,176,500 0 .. 10,028900 0 .. 4,062,700 0 
Do in branch banks...... 5,532,650 O a 4,682,550 0 seo 3,328,600 0 
Do in French public 
SECUTILICB....c0cccceereevee 27,014.400 0 ... 26,958,400 0 ... 26.953,800 0 
= by oranch — ees §=:17, 363,350 O we 17,155,150 0 ... 16,053,150 0 
Oo on railway shares 
and cebentures...... eos «=. 41,821,700 0 wee 41,778,000 0 + 49,895,100 0 
a by bra Credit’ Poa eevee = 15,289,700 0 wee 15,333,500 0 » 16,343,260 0 
o on rédit oncier 
DONS ..ecoosee oo 1,185,200 0 ses 1,159,400 0 ... 30,741,300 0 
~ rg ag ecsccececece eee 437,900 O ee 500,EU00 0 see 671,000 0 
0 to the State (Con- 
vention. June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
a stock reserve... 12,980,750 14 .. 12,980,750 14 ... 12,980,750 14 
Jo disposable.....e. esesesee = 67,350,782 77 wee §=—67,350,782 77 «.. 67,021,500 11 
Rentes Immobilisées (Law ; 
Of JUNE 9, 1857) cseccoeeeree 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture ot the 
bank and landed pro- 
per y branches..... rn oe 6,962.151 0 ... 6,960,090 0 7,740,096 0 
Expenses of management ... 2,061,557 G1 ... 1,474,216 ll ... 2,420,657 14 
Employ of the Special 
Re ee 24,364,209 97 ... 24,364,209 97 .. ose 
EOS .xatnitnovevncscenneeconsans 7,342,064 12 ... 10,452,028 66 ... 11,073,595 05 





Total . 3,450,820,960 91 


seecereeesesesseesesses GyZe0019,884 O07  ... 3,226,432,297 67 


The above return, compared with that of the preceding week, 
exhibits the following changes :— 


INCREASE, francs. 
Circulation .........scee. 24,160,475 





Sciatic 352,725 
francs. 

87,488 

30,042,543 
74,98 


Treasury account 
Private deposits ... 





SORTER NER e tenes Fete we eeee 


Cash eee eeeecereeeesesesseresseeses 


eee eee eee eeeeneeee 


} 
The diminution in the private deposits i in Paris, and con- 
sequent increase in the circulation, is the only change of note | 
in this return. The amount of the discounts remains un- ! 
varied, the decrease of 11 millions in Paris being balanced by 
an increase of as much in the branches; this latter augmenta- 
tion is, however, only apparent, and will disappear next week, 
as it is due to the accounts in the branches being made up 
five days earlier than in Paris, and not comprising the pay- | 
ments at the end of the month. The advances on bullion have | 
increased by one million in the week. | 
| 
| 
| 
' 
i 


Money is still abundant, but a shade firmer since the com- | 
mencement of the monthly settlement. The charges for 
carrying over purchases of Rente, without being heav y, are 
higher than at the August settlement, and money thus 
employed producing over 34 per cent. has caused a less active | 
demand for bills, although the rates for discount of commer- 
cial paper on the outside market have advanced from 3 to 3 


per cent. Bankers are also keeping a rather larger margin of 
disposable mone y in 
Turkish loan, 


anticipation of the issue of the new | 
That ee. ee will not, however, absorb the 





unemployed money, as a great portion of the first subscrip- 
tions will return to the market by the payment of th e overdue 
Turkish Treasury bonds. The belief that the loan will be 
issued in London has not improved the rate of exchange on 
England, which weaker, bills at sight obtaining with 
diffic ulty 25f 163c. Long paper is done at 25f 17c, an | short 
25f 154c. German varies little, but Berlin long is firm at 
366, There is a aerey for bills on Vienna, and short-dated 
paper is paid 225) the 100 florins. St Petersburg is also firm; 
but Spanish is negleeted, and long-dated p: uper is offered. 
With the exception of a momentary reaction in the price of 
the Fives at the settlement, but which has been effaced to-day, 
the market for Rente has been firm during the week. After 
the great rise at the end of July realisations of profits ¥ 
be feared, but the prices in liquidation at the e1 


is 


* August 


show that the improvement has been wholly maintained. 
The rate of compensation for the Threes on the Ist August 
was 63f 10c, and on the Ist September 63f 75c ; allowing for 
the contango of 15 centimes then paid an advance of 50 


lin the month. The s rates for 
and 99E and the rise in the month 


the settlement on Tuesday the first prices 


rtaines 


has been ol 


centimes 
the Fives were sf 4 


AILeS 
DIC, 
10 centimes. After 


for the end of September for the two classes of stock were 
63f 95e and 99f 55c. Yest rday’s market was heavy, but 
to-day there has been a revival < activity, and the Threes 
have advanced 25 centimes to 644 2' le, and the Fives 35 centimes 
to YOE 924e. Ont f dont 50 oe are paid L00f 20¢ 
for the end of Se tember, and 101 for the end of October. 


a ; ah 7 
The market for international stocks has been unsettled, but 


the fluctuatious have been within a small compass. Italian, 
after rec ding to 67£ 5e yesterday, has returned to- day to 
67£ 3c, but is still L5e below the best rates of the w ek. 


44L 


been heavy, at 441 
ecurity was especially agitated. A back- 
werdation of 5 centimes was first paid, then a contango of 15 
centimes, and finally a fresh ene of 2 centimes. 
Turkish bonds have improved; of 1869 to 290, after 
reaching at one moment 2923 1873 have also gained 


Turkish Fives have 
settlement on this 


losing 1 50ce. The 


hose 


3 5 oa of 


2f 5vc at 266f 50c. Spanish Threes had declined to 17%, but 
there has been a recovery to-day. Egyptian remain at last 
week’s prices, excepting the bonds of 1870, which have lost 
to-day lOf at 405. The bonds of 1873 are steady at 375 
Little is doing in banking companies, but there has been a 
reaction in Bank of France and Credit Foncier shares. The 


rise in Ottoman Bank shares has suffered a check, and both 
old and new are of lower than last week. 

For a long time past the receipts on the great 1 
panies had not been so favourable as in ‘the last 


ui] way com- 
J 


week for 


which the returns are published. On the old ne twork two 
lines only—the Northern and the Eastern—show a deficit 
compare d with the same period of 1873, but it is of very small 


former and 6,500£ on the 
lines the imecrease 1s con- 


Western, 152,000f on 


S0Uf on the 
of the other 
to LOLS on the 


amount, being only 11,: 
latter, while on three 


siderable, amounting OE 


the Southern, and to 169,500f on the Orleans. The Paris to 
Mediterranean has also an augmentation of 19,000f. The net 
increase on the old network is 424,000, and on the new 
195,000f. The aggregate deficit of the six great companies 


since the commencement of the year, compared with 1873, is 
about 113 millions on a total sum of 615 millions, or about 
1's per cent. Shares of the favoured lines have improved, the 
Western gaming IIf 25c. 
better receipts, the two sections of that line having gained 
156,000£ compare <1 with the same week in 1873. Transatlantic 
















re to | 


Lombards have also recovered with | 


and Messageries shares have each lost 10f, the former at 250f, | 
the latter at 580f. Subjoined are to-day’ 8 price s for the || 
account :— || 
eept. De i | 
i 2 
CNET \ceticsenimntengs eects ; 64 20 1 | 
SPIE icaieisuinactacasonmnanionvene ie 99 92 | 
Morgan Loan (cash 530 0 i 
Italian... a 67 35 1} 
Ottoman Fives ..... : 44 50 | 
OUT dcacnncdcentmeasisese 0 «0 | 
Russia, 1870 .......0-+6 neiviiveltites 1014 | 
Spanish Exterior ..........0see+0- 184 i 
United States 6 per cent.. 1053 I 
PURGRIUN cnceddicisss pendenine 704 
Honduras ....cccccccess aii ‘ 32 0 | 
Bank of France (cash)............ 3000 O 3850 O | 
Comptoir d’Escompte .....-..-.. 550 U . 545 O 
Credit Foncier ........0+. pista GOR. Ti 2 scenic 885 0 1) 
Credit Mobilier ......ccccccccesse — § ae 291 25 | 
Sociéte Générale .......... ae) a eer 645 O | 
Banque de Paris etdesP B.,..... 1148 75 ...... 1155 0O 
Parisian Gas ........ eater tabedianea |) eee 786 25 \} 
Northern Railway 1081 24 ...... 1075 0 
Western .........06 S738 75 cc... 586 D {| 
Orleans ........ nisnesbialieeeenellc ddeinia OTS Fe acon sso O } 
PIO inc cus ctintings tatatasenanetinan oo O 535 O i 
Paris-Mediterranean ........... 913 75 .. 916 25 7 
SOUCKEED ..cccccsscoccccccees —_ GHP > pevies 632 50 1} 
South Austrian Lombard......... 817 50. ...... 326 25 || 
ROS CRA 2 nceeccrenseevante recess eee 32 50 | 
aia a ail 
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the evidence received was recently presented by M. Ducarre, 
Deputy and Member of the Committee, to the Assembly. An 
idea of the very complete manner in which the Committee dis- 


charged its duty may be formed from the length of the report 
now issued, which occupies about sixty columns of the official 
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In July, 1873, the French Assembly appointed a committee 
of fifteen members to conduct an inquiry into the state of the 
coal trade in France, and to consider the measures to be adopted 
to increase the production in proportion to the consumption. 
A series of questions in twenty-two articles was drawn up and 
circulated among the coal owners and merchants, engineers, 
manufacturers, Chambers of Commerce, &c., and a report on 


—_—_—$—$<$$_$$—__ ——_—— nny 


journal. A first fact adduced from the evidence taken is, that 


the rise in the price of coal was both later and less intense in 
France than in England and Belgium. It commenced in the 
Newcastle district in July, 1871, when the initial price rose in the 
proportion of 100 to 120 in the fourth quarter of the year, and 
reached its maximum of 256 in October, 1872. In Belgium and 
the north of France the rise only commenced in January, 1872, 
and reached its maximum of 220 in January, 1873, or a delay 
of six months compared with England, and a less considerable 
maximum price; the same results are shown in a still greater 
degree in the St. Etienne district of France, where the rise 
only commenced in the second half of the year 1872, or nine 
months later than in England, while at the extreme 
moment of the crisis the increase in October, 1873, was 
only in the proportion of 100 to 151, or 50 per cent. in 
|place of 120 per cent. in Belgium and 150 per cent. in 
England. At the same time the normal progression in 
the production of coal continued; in England the in- 
crease was from 110 miilions of tons in 1870 to 117 in 
1871, and 123 in 1872; in Belgium from 13,733,000 tons in 
1871 to 15,659,000 in 1872; and in France, where the output 
in the last year before the war was but 13,200,000 tons, 
it increased to 13,400,000 tons in 1871, and to 15,900,000 tons 
in 1872. The cause of the increase of price was therefore 
not to be attributed to a decrease of prodvction, and the 
more so that the rise in price preceded the period of the 
strikes in England; and if at a later period some English 
| coal owners, being unable themselves to execute the contracts 
they had entered into on the continent, were forced to pur- 
| chase coal in the north of France, those were only isolated 
| cases of no general importance. The report next examines 
| the question whether the coal crisis in France was caused 
by the exhaustion of the stocks during the war and the 
necessity of replenishing them after the peace. It is incon- 
| testable that the supplies accumulated in Paris before the 
| siege were entirely used up, and certain districts isolated 
by the invasion from the coal fields whence they drew 
| their supplies, were forced to live on their previous re- 
serves. But, on the other hand, the diminution of the 
| stock was counterbalanced by the restriction in the in- 
| dustrial consumption during the war, and it admitted that 
|during the same period there was an accumulation of 
coul in the places of industrial production equal to the 
diminution of stocks at the centres of ordinary consump- 
tion. Another reason which disproves the supposition that 
the rise of price in France was due to the diminution of the 
stocks is that the north of France, where the augmentation of 
value was the greatest, did not suffer from the invasion, and 
| coal from England continued to be received in all the ports 
on that coast. Besides, the report remarks, if the exhaustion 
of the stocks had been the cause of the perturbation, it would 
| have been felt on the re-opening of communications imme- 
diately after the war in 1871, whereas itonly commenced in 1872, 
a year after the reconstitution of those stocks. The question of 
the imports is next examined, These amounted in 1869-a 
deduction being made for Alsace and Lorraine-—to 6,784.000 
tons ; in 1870 to 5,697,000 tons; and in 1871 to 5,664,000 tons; 
in 1872 and 1873 the imports recovered to about 74 millions. 
The deficit in 1870 and 1871 was thus about two millions of 
tons, but on the other hand documents published by the com- 
mittee of ironmasters show that there was at the same time a 
diminution of 800,000 tons in the production of wrought and 
cast iron, corresponding to a consumption of more than two 
millions of tons of coal; and as the same decrease of produc- 
tion must have occurred in all other industries which 
consume coal, it becomes manifest that if France had 
not been subject to the influence of the foreign markets 
there would not have been at home any motive for the 
scarcity of coal, or a rise in the price of it. Referring 
to the production of coal of late years, M. Ducarre shows 
that the rate of increase is more rapid in France than 
in either England or Belgium. Thus, in Belgium, the increase 
of production between 1860 and 1872 in twelve years was 54 
per cent., at which rate of progression the production would be 
only doubled in twenty-one years; in England, between 1858 
and 1862, the increase was 90 per cent., or doubling in fifteen 
and a half years; while in France, between 1859 and 1872, the 
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production increased by 110 per cent., or doubled in a little 
more than ten years. With respect to England, however, it 
may be remarked that the period with which the comparison 
is made is less favourable than that given for the production 
of coal in France and Belgium; the English Statistical Ab- 
stract shows that the production between 1858 and 1871 in- 
creased from 65 millions of tons to 117,352,028 tons, thus 
doubling in 13) years. M. Ducarre also remarks that the 
coal fields of England and Belgium have long been 
known and worked, and from the relatively greater 
facilities of transport they enjoyed the extraction ob- 
In France the rich coal- 
fields of the Pas de Calais, which yielded 2,700,000 tons in 
1872, have only been known during the last twenty years; 
there are, besides, in the centre of the country a great number 
of small coal-fields, which have not, or only recentiy, been 
worked for want of means of transport. On the Ist January | 
last the number of collieries in France, not including Alsace 
and Lorraine, was 612, spread over 49 departments, and of a} 
total superficies of 540,466 hectares (23 acres). Of that total 
only 335 of 371,504 hectares were in working. A great portion 
of the 277 not in working are, however, of little value, for 87 
are either exhausted or do not pay for working, from the 

irregularity or bad quality of the seams of coal, and 66 others, 
mostly producing anthracite or lignite, are not woiked from | 
there being no market for their production near them, and no | 
facilities for sending it to the districts where it would be of 

use. The only remedy the report proposes for the insufficient 

coal supply in France is certain modifications in the legislation 

on the concession and working of collieries, 








The Tribunal of Commerce has just given judgment in 
suit to decide the liability of proprietors of scrip shares to the 
payment of calls. The defendant, M. Guibert, was a holder 
of fifty shares of the Medoc Railway Company, non-registered, 
on which 250f, or one-half, was overdue. As this company 
has paid no dividend for some years, and the price of the 
shares has fallen to a merely nominal sum, M. Guibert had 
paid no heed to the invitations to pay up the remaining instal- 
ments. The company having, however, discovered that he was 
a holder of fifty shares, sued him for the amount due with 
interests. The defendant disputed his liability on the ground 
that as the shares were “to bearer,’ the company was sup- 
posed to be ignorant of the names of the proprietors, and that | 
as he was not an original subscriber to the shares, the right of 
the company was limited to cancelling the shares on which the | 


und that equity required that a shareholder who had enjoyed 
the chance of a gain should be forced to participate in the 
eventuality of a loss; otherwise the consequence might be in 
certain cases to diminish the capital of a company by one- 
half. The Tribunal also decided that whenever the company 
could meet with a proprietor of shares on which calls were 
due, it could sue him for the amount whether it had or had 
not sold the shares on his account, which it was not bound 
to do. 


The Paris corn market has been more firm during the last 
week, and prices have been generally maintained. Choice 
native wheat in yesterday’s market sold at 31f 50c to 32f 40c 
per hectolitre (2} bushels), or 26f 25¢ to 27f per 100 kilos. 
Flower is, however, lower, and is approaching the level of the 
value of wheat; the full effects of the fall not having been 
felt so early in the flour as in corn. The official average price 
is 36f lic per 1C0 kilos, or a reduction of 1f 66c in the week. 
Hight marks is firm, and is paid 58f for the month or delivery, 
an advance 50 centimes per sack of 157 kilos; for October, 
57f 50c, or 1f 25c higher than last week. 


The followmg are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

Corron.—The Syndicate of brokers, in revising the price cur- 
rent at the end of last week, reduced American sorts from one to two 


week, 4,097 bales; importations, 2,073. Stock, 160,870 bales, of which 
96,500 from the United States, against 136,330 and 46,020 at the 
same date last year. 

Corre (in bond). —Gonaives, 108f; St Mare, 111f; Rio, 87f 50c¢ to 
91f; Santos, 101f to 100f. Iimportations last week, 8,010 bags; de- 
liveries, 10,652. Stock, 162.406 and 60 tierces, against 184,320 and 
1,202 in same wesk of 18738. 

Hpes.-—Monte Video Matadero ox, 77f; cow, 81f; Saladeros ox, 
94f; Buenos Ayres dry ox, 130f; New York salted cow, 58f; New 
Orleans salted ox, 62f 50c; Pernambuco ary salted, 111f; Para salted, 
73; Rio Janeiro salted ox, 78f. 


Woon.—Monte Video, 145f to 242f 50c ; Buenos Ayres, 175{ to 210f; 
Banda Orientale bellies, 135f per 100 kilos. 


TaLLow.—Sheep, 50f to 50f 50c; ox, 528. 
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calls had not been paid, or to selling them on the Bourse. 
The Tribunal gave judgment for the company on the ground 
that it was not admissible that a shareholder could sub- 
ordinate the payment of calls to the success of an undertaking, 


francs, and some of the Indian sorts one franc. Present prices are :— 
New Orleans low middling, 97f; good ordinary, 90f; Georgia, same 
qualities, 96f and 89!; Pernambuco fair, 99f; Sorocaba, 95f; Oomra- 
wuttee good fain, 67f; Tinnevelly, 68f; Bengal, 54f. Sales last 
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Ch Li Bankers’ Ga $e tte | Subjoinedisourusual table, affording a comparative view of 
ol se _ prc iniee va the Bank returns, the Bank rate of discount, the price of 
BAN K RETURNS AND MONEY MARKET. ae the price of wheat, and the leading exchanges, duriag 
BANK OF ENGLAND. a st four years, corresponding with the present date, 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, fer | ee = y — | back, » Viz: ee Se a 8 a gh ne ee 
the week ending on Wednesday, the 2nd day of September, 1874, | | 
en ISSUE DEPARTMENT. | Atcorrespondingdates, Aug.31, | Sept.6, | Sept.4, | Sept. 3, Sept.2, |} 
Notes issued.......00... £37,258,845 | Government debt...... £11,015,100 | Site preent wet = BS. 1871. | 1872 1873. 1874 
Other securities ...... 3,984,900 saantee 
. ; ee { Pe 
| Gold coin and bullion. 22,258,845 | Clreiation exctading ‘ 4% £ | ‘ £ 
| UVCPr DULION  sessseees _ bank post bills ...... | 21,289,324 | 25,039,545 | 26,440,785 | 26,307,230 | 26,817,375 
37,258,845 37,258,845 Public deposits ......... 5,815,742 | 5,421,935 | 9 7,896,805 6,275,541 | 4,625,486 
BANKING DEPARTMENT Other deposits ......... 13,073,751 | 21,202,285 | 19,333,700 | 21,315,520 | 19,002,556 
Proprietors’ capital... £14,553,000 | Governmentsecurities £13,566,376 | Government securities, 10,797,095 | 13,763,363 | rigngent Eagencneed, empties 
Rest ....se-000 sesseeeeee 8,734,904 | Other securities ...... 17,597,576 | Other securities......... | 20,164,246 | 16,860,092 | 29,930,994 | 20,356,169 | 17,597,576 
Publie deposits, in- Not 7 | coated rans 
eluding ues ee eernmerrs eae Reserve of notes &coin’ 6,891,933 | 14,727,010 | 11,708,475 | 12,760,233 | 11,166,302 
- tg and silver coin... 724,832 | Cein and bullion ...... 12,980,033 | 24,816,585 | 23,149,260 , 24,087,463 | 22,983,677 
, 2 } { 
Commissioners of Bank rate of discount. 8% | 2% 33 % 3% 3% 
National Debt, and Price ef Consols ...... 83} | 933 } 28 923 925 
dividend accounts... 4,625,486 Average priceofwheat 423 5d 57s 2d 593 6d 623 5a 54s 64 
a ea ae 19,002,556 ExchangeeuParis(sht)| 25 25 30 | 25 424 52} 25 55 65 | 25 374 47}| 2515 25 | 
bills y er 414,308 — Amsterdam ditto, 11 18 19 11,173 172! 12114 12 0§ 14/11 173 19 
er ee | — Hamburg (3 mtbs) 13 9} 9} | 13 9 9} | 13 10} 103 2052 2070 | 
42,330, 254 | 42.590. 258 | areas haaee voter _~- _IUIE,SOU 000 [296,900,000 1200,008,000 190,270,000 | 
Dated September 3, 1874. ts F. MAY, Chief Cashier. The amount of the “other’’ depos'ts, as compared with 
‘ the “other” iti i iene 
The above Bank accounts would, if made out in the old | 7 090 rnd . oe, showed, in _— = deficiency of 
form, present the following results :— 7,090,495/; in 1871, an excess of 4,342,173/; in 1872, 
Laamrirres. £ Aetine £ a deficiency of 1,597,294/; and in 1873, an excess of 
Renton Cateiing si Securities ............4. . $1,610,952 | 959,3512. In 1874, there is an excess of 1,404,980/. 
ank post bills) ... 27,231,683 } Coin and bullion ...... 22,983,677 In 1864, the cotton drain of bullion to the Hast had further 
Public deposits ...... 4,625,486 i 
Private deposits ...... 19,002,556 effects on the exchanges, and a demand for money from internal | 
eee “; ‘ j 
trade became stronger. The stock markets showed depression | 
50,859,725 54,594,629 | in the absence of investments. 
The balance of Assets above ie being 3,734,904/, as stated in In 1871, the French Assembly had voted a new constitu- 
0 a 
e account under the head Rest. — tion after the model of that of the United States. The money | 
The preceding accounts compared with those of last week market was still abundantly supplied, so that rates did not 
exhibit— alter although business was very active. 
Increase. Decrease. In 1872, the demand for money was rather increasing. 
£ £ Oa the Stock Exchange railways wer h - 
Circulation ania? Bank Post Bills) 484,500 h g y e weak through appre 
| Publi 99) seeeeees oe ensions touching the state of trade. 
IIR ons charccasndancncienadessices TER scscsiees i ‘a y 
| Other deposits...... sevecececceccccccereees esse cee ecvccces 518,676 -« In 1873, rates in the open market remained fully 4 + above 
| Government BECUTITICS .........0.0000 7 ee otatnek 27,637 | that of the Bank; gold was in demand for America to sup- 
Balin Sac eiosiiaiesseoako oo WREOMO crn ‘ os plement the tightened paper currency in that country, and 
eee eee eeeee SPHERE eee eee eee eee 
ON nemae creamer suises 7” 94,442 | German requirements still made their effects felt in the money 
Ree E205 wee ogy | market, Notwithstanding all this, and the large autumn 
The following i is the official return of the cheques and bilis eee Qe _ early sip-etenr Se unin eaecianallaaal 
cleared at the Bankers’ Clearing-house :— accountably delayed raising its discount charge. 
Week ending Week ending Week ending The account of the Bank of France for the week ending |} 
Sept. 2, Aug. 26, Sept. 2, | September 3 shows the following changes :— 
1874. 1874. 1873. Sept. 3. Aug. y. Increase. Damen 
Thorsday............ £13,764,000 ...... £13,261,006_...... £14,060,000 ASSETS. £ & 
Friday... 38,654,000 ...... 14,482,000 ...... 36,931,000 | Privaie cecuritiog 77 sa000000 5.98 00 6800 00 
| Saturday ............ 18,449,000... 13,575,000 ...... 21,100,000 | ‘Treasury bonds... 34,686,000... 34,636,000... : " 
| Becker nae verse 16,661,000 ...... 12,582,000 ...... 19,139,000 | 2 Ltautsimins. pa i 
ORT ccsccesecnas 21,053,000 seceee 13,345,000 ...... 15,406,000 | > BCBS cocccsvccccecace seceeenecees ee 101,561,000 «+» 100,597,000 ... 964,000 ... 
| Wednesday........ | 17,598,000 3... 13,050,000 1... 15,845,000 | Private deposita sce, 91952000... antseo00 Tages — 
| Total ......... 126,179,000 ...... 80,246,000 _. 122.481,000 The following are the principal items in the accounts of the 
JOHN C. POCOCK, Sane. seomenten, undermentioned continental Banks for the latest week pub- 
Bankers’ Clearing-house, September 3, 1874. lished compared with the previous statement* :— 
PRUSSIAN BANK—Week ending August 31. 
iF The following shows the amount of the Circulation, Bullion Aug. 31. Aug. 22. Increase. Decrease, 
'|in both departments, Banking Deposits, Banking Securities, | Coin and bullion sacs. | 94,907,000 x. 35,006,000 wu swe 160,000 
Reserve, and Rate of Discount, for three months ending Discounts and advances...... 20,901,000 ... 20,304,000 ... 597,060 ... 
2nd September, 1874 :— Siesisedeae 40,688,000... 33,748,000... 1,940,000 
coeccees eeve ,585, eee »/ 45, eee eee 
core UD: cass vensGhaiienaitniniah 4,935,000 ... 4,938,000 ... <9 ee eee 
‘ | } cceptances,encorsements,&e. 6,867,000 ... 8,424,000 +++ 1,557,000 } 
Circula- | itt | HAMBURG BANK—Week ending August 2 F 
tion, Coin and Rate of Aug. 27. A i S D 
Date. excluding | Balli Deposits. jin Banking! Reserve. 2 ug. 2 20. nerease. —— 
Bank Post) Bullien. { Diseount £ z 
: Departmnt) Deposits of bullion, &c.. 979,000 ... 1,000,000 eee 21,000 
bills Pp 
| oh NATIJNAL BANK OF BELGIUM—Week ending August 27. 
| Aug. 27. Aug. 20. Increase, Decrease, 
| j | £ £ | £ is £ £ % , AssETs. £ £ £ £ 
| . | 25,770,795) 21,700,285; 24 997,464) 32,105,880 10,988,440, 8% Discounts and advances rece 9.970000 8,008,000 “x. 18000“ 
DORR B ceescrrenees | 26,042,560) 22,391,896) 25,535,208, $2 242,254 13,349,336) 3 uaa 70.000 
20 sssvnne 26,008,025) 22,606,716) 25,599,160] 31,905,778) 11,656,701 — | Depontenac ci EBS000 7." 8see000 96000 
Oe Neminiesssied 25,629,900) 23,625,634! 26,621,056) 31,706,048 12,995 734) 2} AUSTRIAN NATIONAL BANK—Week ending August 26. D 
ee eae Aug. 2 Aug. 19. . crease, 
Pe 24 ssesenseeee| 25,594,710) 23,969,450, 26,490,808) 81,462,720 13,074,740) — | Aownn. — » ti ea ast 
Y 1 secsosseess| 27,089,915) 5) 23,929,601) 29,963,919) 36,149,872 11,839,686 — —|_ Coin and bullion «.......+..00 + 14,449,000... 14,425,000 see 21,000 ose ave 
8 .. E a | ee Soe Discounts and advances...... 16,405,000 ... 16,659,000 ... ove eee §=254,000 
Sse 7.276125, 23,256,858) 25,381,660) $2,679,156, 10,930,731, — | LiaBILitizs. 
sessseseeeee] 27,214.155) 23,047,779) 23,754,701! | soassenu) — Circulation...........-.ccccssssess 30,304,000 ... 30,362,000 ... 32,000 we avs 
2 | 23.047,770) 23,754,703) $1,260,013, 20,533,624, St ee LATED BANKS—Wesk ending August 20. 
. ‘eesvecseeee| 26,953,775 23,196,065) 23,372,559 anne. sea} 17,242,290, — Aug. 29. te aaa Increase. Decrease, 
sorseererses| 26,705,02 g ‘ 4 nee ens . £ £ £ 
Aug. 5 nn ee |. | imaseite ives secesessse 3,991,000... 4,073,000 ... ue ove 193,000 
ene ssvee] 27,331,865, 21,539,939] 22,047,687] 31,199,428, 9,208,074 4 — | Loans ard discounts ciscee.seee 51,023,000 oe 61,071,000 wee ne an, 48,000 
12 srvesseenees! 26,955,050 21,858,445) 22,458,867) 30,945,338, 9,902,795) — | Legal tenders .vsvenasoern 12,334,000... 12,090,000. SUDO ice 
C OD cocccecccsesevereseoeees on oe ’ ’ oe aoe on vee 
= ereeeveeees) 26,489,785 22,541,378, 23,103,221) 30,476,049 11,081,593) 33 dols dols cols dois. 
OO wstnicnenen 26.3 | : - Net deposits ..... secessee 235,000,000 ... 234,860,000 ... 140,000 ase ooo 
nee 332,875, 23,078,119) 23,856,007) 30,474,110 11,745,244 3 * Converting the thaler ats; the Austrian florin at 2s; the reichs-mare at 1s; 
+ 2 seccsseos ost 26,817,375 22,983,677 23,623,042! 81,163,952 11,166,202) — and the frane at 25f per 1/, 
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Discount anp Money Market. — There has been very 
little change in the aspect of the Money Market during the 
week, Although the active demand of Friday last, which was 
mainly occasioned by the Stock Exchange settlement, has not 
continued, there has been a fair discount demand, and rates 
have every appearance of bei the lowest for a time. 
The American exchange has farther fallen during the week, so 
that the probability of gold coming from the United States is 
diminished, and the French exchange has also been drooping. 
These changes occurring at a season when an efflux of con 
and notes to the country is in progress help to make the state 
of the Bank reserve unsatisfactory, and an advance of the rate 
within a few weeks thus seems in every way probable. To- 
day the market is without change, the minimum for 2 and 3 





ng about 


months’ bills being 2#, and the inquiry rather firm. 
decline in the Paris exchange is now so great that some of 


the gold about to arrive is likely to be taken to Paris. 


The changes in the Bank return show 
recent improvement in the reserve was only tem 
1485 000/. and in 


The 


spite of an 


porary. 
i d 


note circulation has increas¢ 


influx of 122,000/ in bullion from abroad, the reduction of 
bullion shown in the account is 94,000/, showing that 
216,000/ has been taken for the country. The con- 
sequent reduction in the reserve is 579,000/, entirely due 
| to changes in the internal circulation, which were easily 


to be foreseen. The other changes are mainly an increase of 
291,000/ in the public, and 519,0007 in the 
private deposits, and an increase of 717,000/ in the private 
securities—this last 


a decrease of 


ed a little remark as 
was reported to be 


change having excit 


| quiet. 


| We subjoin our usual quotations for mercantile paper 


having various periods to run :— 


Bank bills—2 and 3 months ............ 23 per cent. 
D 4 — pcehebeesoes o i per cent. 
D a eee 3} 4 per cent. 

Trade bills—-2 and 3 months ............ 3 per cent. 
Do ee a 33 4 per cent. 
Do UII ee 35 4 per cent. 


The allowances for money at the private and joint stock 


banks and discount houses are as follows :— 
Private and Joint Stock Banks at 


eall...... 2 per cent. 

Discount houses at call ..,.......-..seceeee ee 2 per cent 
Do at seven days’ notice  ...........s0000. . 22 per cent. 
Do at fourteen days’ notice .. ............. . af | per cent. 


The discount quotations current in the chiet continental 


| cities are us follows :— 





nk Rate. Open Market. 
P er Cent Per Cent. 

EER TEE eS Ce oF OM lie — | 
I, el SEC | ‘cemeeadaiad 23 
i ad RRR CRE . & 
a ae ec 24 
Sic ene Lilt eiitiniena aenihi ies 24 
IE cncibestcinsnanenncnpveesinion 33 33 
Brussels ... ee 3 

NE crtainentinnpuitiingieiabas seni 45 43 
Vienna ..... iiniiietindiediipuididnaitieean bitten 5 5 
in ienctscenteeenkis . d% 5$ 





Tue Stock Marxers.—Immediately after the close of 
last account, business was tolerably active and prices firm, 
and the markets opened with strength on Monday, but since 
Monday afternoon a want of animation has again been felt, 
and prices have rather drooped. The inactivity is greatly 
due to the absence of members, as well as of outside operators, 
for the holidays, while there is naturally some reluctance 
among speculators to purchase after the recent advance, and 
a disposition exists among those who bought previously to 
secure their profits. Hence there has been a flat tone, but 
without any material fall in price, while in a few cases there 
has been a marked advance, especially in American railways. 
Amongst other circumstances calculated to cau-e weakness, 
especially after a sharp rise, are the reported approaching 
issue of the new Turkish 5 per Cents., the dissolution of the 
Syndicate for the second half of the Egyptian 1873 Loan, 
and the impending Russian Loan for 15,000,000. Thenatural 
effect of these circumstances is to show the weak spots 
of the foreign market and the dangers which speculators 
encounter unless the public come in to buy more 
than has yet been the case. There is no doubt that a 
good many of the securities which have lately advanced 
rapidly would be found to be very weakly held on any accident 
happening, and hence the sensitiveness and depression of busi- 
ness from any slight cause. 
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Enaiisa GovernMENT Securirres.—lIn this department 

slightly weaker tone has prevailed in consequence of the 
somewhat firmer aspect of the money market, but there is no 
change in price. 








CONSOLE. 





Money. Account, Sept. 1 Exchequer Bills 
Lowest. Highest, Lowest Highest. March and June 
et vnnvcneecme OZR ccccce Gee denne 95 seinen foot . 2s dis to 3s prem 
MONCAY .cccocceee oo WER enncee ah scans 92; ay wenn . 2s cis to 3s prem 
Oct r lst. 

Tuesday....... B25  ccovee SS + 922 see 28 dis to 3s prem 
Wednesday ...... BBE cocece O2E ccocce S244 ace O2E scores 2s dis to 3s prem 
Thursday ....00-+- 922 92}! ot 2s dis to 3s prem 
Friday...... Q2§ ceeree 924 92; 92} ...... 28 dis to 3s prem 


The following are the changes for the week, taking the 


latest unofficial prices for quotation :— 












Closing Prices Clesing Prices Inc. or 
last Friday, this day. Dec, 
Consois for money ....... cccccesccccesecsccecoosces 925 } eecesces - 923 § - $ 
Ditto O 9233 a 
Reauce of 1h xd — $ 
New 3° 905 1} xd — t 
Excheq 2s dis 38 pm... 
Ba: 257 9 —- li 
India 5 %, red. at par, Ju 108% OF oe ave 
De 4 %, red. at par, O pounee 1014 fxd -— ? 
Metropol. Board ef Werks 3$ % Consels... 96} 7} ieeheons . 96 xd + 4 


Coton1aL GOVERNMENT SecuRITIES.—These stocks have 
been in demand during the week, and the following bave 
advanced :—Canada, 1876, 1; Natal Five per Cent., 1; 
Queensland, 1882-5, 4; ditto, 1891-6, Victoria, 1894, 1. 


ForeraN GovernMENT Sxecuritres.—The absence of 
members, and the general « disposition to realise, have naturally 
told most upon this department, in consequence of the sharp- 
ness of the rise which has recently oceurred. _It is also acted 
upon directly by the facts above referred to, viz., the approach- 
ing issues of the Turkish and Russian loans, and the dissolu- 


tion of the Egyptian Syndicate. Notwithstanding so many 
circumstances, however, against the rise of last week 
being maintained, the fluctuations as a rule have 


been inconsiderable, and on balance, except in Russian stocks, 
there is comparatively little fall for the week, and not 
much fall even from the highest point which has been 
reached meanwhile. The better South American issues have 
again been in good demand, and Santa Fé bave especially 
advanced, 

The following are the changes for the week, taking the 


latest unofficial quotations : ~ 

































Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee, 
Argentine 6 %, 1868 .....00.00 cece 946 9. 6 —— 
Ditto 6 % Publie Works, 1871. 944 5} 9 lxd — It 
Austrian 5% Silver Rentes (lessincometax) 8 } 68 4 + 
Brazilian 5 %, 1805....ccccsecsssees 101} 2 98} 9} xd — 3 
Ditto 56 %, 1971 .... 100 3 1003 13 2 
Bolivian 6 %, 1873 ....-+s00«« tees ES 32 $ 
Buenos Ayr 8 6 My 1870 cocccccece - 935 93 5 ec0 see 
Ditto 6 * .. secksnnetnphecesapsnnpnbcceuensse 904 1 90 1 - 4 
Chilian 5 %, 1873. _ 93 5 923xd + 13 
Costa Rica 7 %, 187 22 3 21 3 - $ 
Danubian Principalities 7 %, 1864 eeccoccce 100 2 97 9xd + } 
Ditt 8%, 1867 ssvssssssees 103 5 103 5 es 
Egyptian 7 %. 1862 87 8 84 6 xd + 4 
Ditto 7 % “eo i 87 g 98} 9 1 
Ditto 7 %, 1866 (V iceroy’s 's ; Loan) - 923 92 3 © oe 
Ditto 9 om. 1867 cccccccccceee eccecece eee 103 5 103 5 ove 
Ditto 7 - ROBB acsccccccccsevecee 805 } 702 80: «60 —- Cl8 
Ditto 7 %, 1870 (Khedive Loan) 785 ¢ 78 2 - ; 
Ditto 7 %, 1873 .oe...seerereee nseniptan ereeeseoes 74} 33 744 3 - 2 
Entre Rios 7 %  ccccvesceees 87% 84 97% 8} oes 
trench Nati onal Defence Li oun 6%, 1870... « 104 5 104} 5} : 
ithe ee... . .cavcseppuansseniaumentiadenbeetibawesl 9813 > 99 4 + 
Honduras 10 %, 1870 ... 8 9 89 ven ots 
Hungarian 5 %, 1873....-..+0-+ 743 5 75} 2 + F 
Ditto 6% ... s 94} 943 = + # 
Itaian 5 %, 1861 ‘les 288 income tax) 6635 7 67 3 - + 
Ditto 5 % State Domain ..... pccecen 944 54 945 5} ove 
Ditto 6 % Tobacco Bonds.. 97 9 97 9 one ’ 
Japanese 2%, 1870 secccoreeee eee 103 5 103 5 . . 
MEXICAN 3% ccecccescese 16 164 % ° . 
Paraguay 8 %, 1871 ...... 13 16 13 16 
Ditto 8 %, 1872 ...+.. »- id 11 14° vs 
Peruvian 6 %, 1870 ~....006 69} 70 705; 4 
Ditto Consolidated 6 %, 1872.. 673 4 57; 8 ; 
Portueuese 3 % Bonds, 1853, &. soos 462 7 465 7 - 4 
eee ons ae 99 xd — #2 
Ditto 6 %, 19862 a.cccccccccccccssccees coos =1O1$ 25 101 3 - ] 
Ditto 5 %, 1870 voce 1003 3 993 100 — 
Ditte 6 %, 1871 .. ooo 101¢ 24 gs; ¢xd — lf 
Ditte 5 %, 1872 .... 101§ } - ii 
Ditto-5 %, BBFB ...crccccecss.convassessesesees 100§ ¢ - ij 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 102 3 = 
Ditte 6 %. Orel-Vitebsk Bonds .......00... 102 3 - + 
Ditto 4 %,. Nicolai Railway Bonds 85} 2 - k& 
Ditto 5 %, Moscow-Jarvsiaw ............... 1003 14 - $ 
Ditto 6 %. Charkof-Azof Bends............ el escnises 983 g#xd — 7 
Santa Fé 7 % —  eeen 95 6 + it 
Bpunish 3 %. 172 i eae + #2 
Ditio 6 0. ‘187% ) (Quicksilver Mortgage) 79 81 79 81 oe 
Ditto 6 % (Lands mate NOD ccccsnessccens S46 ca ove 
Turkish 6 %, 1854.....000. — | | .. 89 91 am 
Ditto 6 %, 1858 .... awe OS acre Soe ce 
Ditto 6 ‘ a 1862 « 69 71 tS ioe Nabe 
Ditte 5 %, 1865 (Gen ee a ee 44} 2 — 2 
Ditte 6 %, 1865 .. iekimiengennsthinegie 664 7 66; 2 —- } 
Ditt© 6 %, 186D cococcccccccscccecerceces cncsesee 56} 7 55% ¢ - i 
A TION - nce :ccnseninnenisemeentnennenen « 66¢ 2 652 6} —- ¢ 
Ditto 9 %, Trea ury Bandc ; . 814 792 80 - 
ney Dc BE nvcicrceencenernctnsseine et I!» eoatcaaaine 614 2 + 4 
Venezuela 6 %, 1864 and 1866 ED te iain 47 oe 


See eee 
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Enerisn Ratiways.—After the advance which was in 
progress when we last wrote, and which continued until | 
Monday, this department has been depressed, especially for 
the “heavy” railways. The buoyant tendency, which is en- 
couraged by the results of the harvest and the easy state of 
the Money Market, and by the magnitude of the speculative en- 
gagements for the fall, is stiil damped by the prevailing market 
feeling that prices are so high in relation to the last dividend as 
to offer no sufficient temptation to large speculative pur- 
chases. The rise of last week has accordingly brought in 
sellers anxious to secure profits, and induced the renewal of 
speculative operations for the fall. Yesterday afternoon, how- 
ever, there was a fresh rally in the market on the attempt made 
by the operators for the fall in Caledonian stock to close their 
accounts when the unfavourable dividend of 2 per cent. per 
annum was declared. This was the dividend anticipated when 
recent operations for the fall were progressing, but in spite of 
its unfavourable character the scarcity of stock forces a rise 
on the announcement being made. To-day the markets have 
again relapsed into their previously quiet state, and there is 
little to report beyond the general absence of business. 








The strongest part of the market, it will be seen from the 
subjoined list, is that for “light” railways. These railways 
generally maintained their dividends for last half-year better 
than the heavy railways, aud as there has been since a general 
increase of traffic, in some cases a considerable increase, a 
great improvement in dividend for the current half-year seems 
to be looked forward to. 

















The traffic receipts on eighteen eailewaye of tie Unit ed 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week endiag August 29 to 
1,057,153/, being an increase of 29,226/as compared with the 
corresponding week of last year. 
the half-year to date now amount to 8,113,651/, showing an 
advance of 137,310/ on the corresponding period of last year. 
The principal increases for the week have been :—London 
and North-Western, 4,949/; North-Eastern, 4,789/; Great 
Eastern, 4,520/; Great Northern, 4,055. 


RAILWAY TRAFFIC RETURN». 


Aggregate Receipts of 
Half-year te date. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Clesing Prices Inc. 
last Friday. this day. er Dec 
Caledonian .... - 9194 . 913 2 + 3 
Great Eastern .... 433 3 . 445 § - § 
Great Northern 138} 9} xd... ee ee. sc om 
DIRGO B cccccccvvccccccccccccccvcccscscscecess 1543 5} xd......... 155} 6} + 1 
Great Western.......ccrccesscssrrseeereeeeeees 117} 18% ccccesece 117% 3 - % 
Lancashire and Yorkshire ........... 145 $x cecooeeree 1422 33 — 3} 
London and Bright0on....ec.cccccseseeees 84} 5 ecccvccce 84} 3 —- 
London, Chatham, and Dover........ 233 4 a - —- 3 
Ditto Arbitration Preference ..... 65; 2 coccecsee G5 Ff + 3 
London and North-Western  ......cscceeeeees 151% $ xd cecosoee 151} — 4 
London and South-Western...........0..000000 11213 comes 1198 198 + 2 
Manchester, Sheffieid, and Lincolnshire .... 72 } cocccscee 7SR F + 1} 
Ditto Deferred ..... Seenhnieeteeebeseteeeecus 42} 3} erecese o 445 + it 
Metropolitan  ....ceccccccceverserseseseess eo 643 5} ececcecse O78 § + 2 
Metropolitan District ..cccceseeeeee - » Bt i acm 24: 5t — 2 
Ditto ditto Preference .......c..ee0e+++ GG  senscus 61 3 oon | Si 
BEIdANA...cocccccnccceccvccccceccsscccccsonece 1333 22d .cocccces 133} } —- 
North British ..cccocccscssscosscssescees OS ween 604 2 ooo 
North-Eastern—Consols ereccccccceccecee 166} § XA ccoccccce 1653 = - i 
Bouth Hastern ccccccccccceccscccccceces eins 6) sata 1103 113 + 3 
Ditto Deferred .......ceccseeevee cuvrte CED hctisennes 963 § - l 

The quetdtions for ‘the a debenture stocks compare 
as follows with last week :— 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
Great Bastetm A 6%  ccccecece..-ccecccecossceee 116 18 117 19 + 1 

Ditto 1867 Redeemable 5 %.........ceeceeeee 116 18 117 19 + 1 
Great Western 5 % Deb. .......c.ceccccseseseees 1245 124 5 one! ees 
London and North-Western 4% — .......08 + 103 4 103 4 
London and Brigaton 4§ % .......ceseeseseee se 109 11 109 11 
London, Chat., & Dover Arbitration 44% 105} 6} 105} 6} 
Metropolitan District 6 %  .......ss.000+e. wes Bee 126 8 


Week's Receipts. 











Inc. er Dec. Inc. or Dec. 
on on 
Corresponding Ceorrespnag. 
Amount. week 2 "73. Amount. per. in ’73, 
£ £ £ 
Bristol and Exeter ......_ 11,768 ins . 101,994 — 263 
Great Eastern .... .....-. 50,741 Tt 4,520... 454454 + 8323 
Great Northern ......... 55,921 4,055... 487,297 — 9,431 
Lancashire & Yorkshire 72,080 404... 626,542 + 1,692 
London, Chat., & Dever 25,006 1,895 ... 216113 +4 15,373 
London & Nrth.-Western 189.410 4,949 ... 1,670,370 +4 37,442 
London &South-Western 41.433 237 ... 387,809 + 26,463 
London and Brighton... 38,194 588 ... 343.353 + i,130 
Man., Shef., & Lncolnsh. 32,181 + 1,912...  260,938t — 5,133 | 
*’ Metropolitan ............ 7,660 + Sl...  70,604¢ — 842+ 
Metropolitan District .... 3,473 162... 31,627 + 842 
Midland ...,...........00. 114,387 + 3,069... 996,272 +4 31,845 
South Raertescreerene 137,725 + 4,789 ... 1,166,768 + 21,295 
South-Eastern ............ 40,084 + 1,066... 354,773t + 3,429F | 
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Ageregaie Receipts of 


Week's Receipts. Half-year to date. 














Ce. a, Fee a 
Inc. or Dec. Inc. or Dee. 
on on 
Corresponding Correspndg. 
Amount. week in '73. Amount. per. in 73. 
£ £ £ £ 
*Caledonian ....... weeoree 58,269 + 114... 236,603 + 2,193 
*Glasgow &Sth.-Westrn. 18,576 + i115 ... 74,163 + 529 
*Great Westerm ......... 115,110 + 1,151... 455,803 -+ 4,585 
*North British............ 45, 135 — 329... 178,188 — 2,162 
1,057,153 29,226 ... 8,113,651 -+137,310 


* In these cases the aggregate is calculated from the beginuing of August. 
+ The aggregates published are for one day less this year than last. 


Foreran anp Conontat Rattways.—The following are 
the changes for the week :— 









Closing Prices Closing Prices Ine. 
FOREIGN. last Friday. this dav. or Dec. 
Antwerp and Rotterdam ........cccececeeeses se 224 3% qnneseens 223 3b ° . 
Bahia and San Francisco..........cccccsesessee 193 20 ecceseses 193 20 - a 
Belgian Eastern Junction ....cccseccseecseeses 257 eccccscce 25 Z — 
Buenos Ayres—Great Southern .............. See eC ecéueies - 133 os 
Dutch-Rhenish....... stuinadeoteevesnsteerenssrernens 243 § 24) 2 + 4 
Lemberg-Cz2ernowitz....cccesss ever eonecbve. cocees 133 4 13$ 4 ae 
a ae 2} 33 21 3% a 
IN icpravniacoesdavdeidelentadiebadandbiceuicen 74 73 + 3 
Sambre and Meuse.ccccocccsscseesssesees 10} 11 10$ 11 wad 
Ne FR aitcrntcntciatinlitninctinicmdinninieds 252 6} 26¢ 3 + } 
South-Austrian and Lombardo-Venetian.,. 12}3 33 13 3 + 5 
Ditto 3 % Obligations .........cccccccesseseee 92 10 015 103%, + 3 
BRITISH POSSESSIONS. 
East Indian .....cccccce pdbibiiausevenvehdhitehedstnees 119% 20 1193 2 — 3} 
Grand Trunk of Canada 15; 2 15} 2 + 2 
Ditto New Ordinary ... 73 7 dis 7} 63 dis + 34 
Ditte Third Preference 28} 28} 93 & 
Great Indian Peninsuia.. 113 14 114 15 + 1 
Great Western of Camada..........cccoccessseses 133 3 123 3 —- | 
SDE DUD cniccnsciesestensuictinnnnimntirecnganneitis 113 s 113 4 








AMERICAN Securiries.—The change for the week are as 

















follows :— 
Closing Prices Closing Prices Ine. 
GOVERNMENT AND Stats Stocks. last Friday. this dav. or Dec. 
United stares 6 % 6/20 Bonds,’62 (par103) 104} 54 104} 5} “ 

Ditto 1865 Issue (par 103)......00...08 108% 7 1083 7 "3 

Ditto 1867 Issue (par 103).......... 109} ¢ 109} & = 

Ditto 5 % 10/40 Bonds (par 103)... 104} 4 10% 4 ‘ 

Ditto 6 % Funded Loan (par 103) .. . 104% } 1045 2 —- 3 
Massachussets 6 % Sterling Bonus, 1900... 98 ¥ 98 9 = 1] 
Virginia New Funded (par 103) .........00+... 46 7 46 7 aah 

RaILROAD SECURITIES. | 
Atlantic & Gt, Western Ist Mort. (par 103) 49 50  — ceseseces 62 3 + 3 

Ditte Second Mortgage (par 103) ......... 26 7 28% 9} + 2} | 

Ditto Third Mortgage (par 103) ............ Re Be) - sanenireee 13} 4} + id | | 

Ditto Leased Lines Rental Trust.........0 646 = scseseees 65 70 + § li 
rien ree Cpe BID so cccsccocesetecctctscncesete 30 3 31% 4 + Il} | 

Ditto 7 % Consolidated Mortgage ......... Oe: new 91 3 — 2 
Mlinois Central Shares (par 103)........e..00+ ee 85 6 —- 1 
Illinois and St Louis Bridge 7 %, 1st Mort. 103 4 1034 4} - 4 1 | 
New York Central shares (par 103) ......... 95 7 95 7 1] 
Pennsylvania 50 dols shares (par 514) ...... 47 8} 474 8} 

Ditte General Mort. 6 % Bonds, 1910 ... 99 100 89 lov 





Jom? Stock Banxs.—An upward movement is noticeable 
among Austrian as well as home banking shares, and the | 
market has generally been firm. Anglo- aoe have ad- | 
vanced }; —— i: Book of Roumania, 4; Franco- | 
Egyptian, }; Oriental, 4; Agra, +; Chartered Mercantile of | 

| 


India, London, and China, 1; Anglo-Peruvian, }; English 
Bank of Rio de Janeiro, }; Central of London, 4; London 
and County, }; National, 2; National Provincial, 2 ; ditto, | 


12 paid, 1; Union of London, 1; Bank of Ireland, }; Pro- | 
vincial of Ireland, 2; Bank of Australasia, 2; National of | 
New Zealand, }. On the other side, British North American 
have fallen 1 ; Imperial Ottoman, }. | 

TreLEGRAPHS.—An active business has caused fluctuations | 
in this market, which terminate in arise as compared with 


| last week’s prices. Anglo-American have advanced 1}; 





Newfoundland, }; Globe Trust, }; Seana Trust, 1; || 
Telegraph Construction, 1} ; e's 2+; Extension, }. On' 


the other side, Brazilian have fallen }; Cuba Preference, } ; 


| Indo-European, }. 
| Mrnes.— Business in British mining shares is very nominal. 
In the foreiga market, Cape Copper have advanced 1; Panul- 
cillo Copper, } ; Russia Copper, } ; aeeiion and Aurora, }; 
_ Quebrada, }; Frontino and Bolivia, }; Sierra Buttes, 
4+; Yorke Peninsula, 3. On the other side, Flagstaff have | 
| fallen 2; Linares, 3; Ridinond, +; Rio Tinto, }; St John | 
del Rey, 5. 
MisceLLANE@US.—General firmness if not activity has 
been appareut during the week in the various shares coming 
| under this head. In trusts, &c., Boston City Loan, 1893, 
| has advanced 1 ; City of Montreal, 1; Foreign and Colonial 
| Trust, 1 in the ‘earlier issues, and 2 in those of 1872 and 
1873 ; Railway 5 per Cent. Debenture, }; Share Investment 
Deferred, 1. On the other side, Government and Guaranteed 
Certificates are 2 luwer. Among coal and metal shares, 
Nantyg'o and Blaina are 4 higher; New Sharlstoa, a; 
Pelsall, 1; South Cleveland, 1; Ifton-Rhyn, 4; Fairburn 
| Engineering, 4; Central Swedish are 14 lower. Among 
| financial companies, Australian Mortgage have advanced } ; 
| General Credit, 34; Imperial Surplus Certificate, 3; lnter- 


: 
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national, } ; London Financial, 3. 
are + lower ; Imperial Credit, 3. United States Rolling 
Stock have advanced 2. In land shares, Australian Agri- 
cultural are 1 higher; Scottish Australian, 5 ; ditto Preferred, 
2; Hudson’s Bay, }. In saipping, General Steam are 1 
higher 1. Royal Mail dropped 4. 





ee = 


Credit Foncier of England 


National Steam, have 


|| Among ‘tramway shares, Dublin have advanced 4 ; London, 


] \f 


ii 4; Madras, }; ‘North Metropolitan, }; Tramways, +, Buenos 


Ayres have fallen 3}. 


The Automatic and General Sewing Machine Company is 
issuing a capital of 25,000/ in shares of 5/ each, and is formed, 
according to the prospectus, for the purpose of purchasing 
patents and dealing in sewing machines, 

BuLtionN.—The following is takem from the cirenlar of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :-— 





ld.—The aentvels 
ing 56.0002, per E} 
m Japan; 


. gold since our last circular have been smal 
om the West Indies; 62,000/, per Hindostan, 
from the Brazils; 6 


. .000/, per Loando, fr 
Dallam Tower, qT 


35,01 i 














d ca; 18,5004 os: from New Zealan has 
been some inquiry during th e last few days for Americar ench 
gold n, t it the supply ; been limited. For bar goid there is no 
emand whatever. J a> and QO. steamer, with 525,000/ in bars and 
! ns, may be expected about 7th inst. Only 113,000/ in bars and 

‘ ; been purchased by the Bank of England since our last 
lver.—Our market is qui gh the price is unchanged, ané still 
r ns at 58d per oz. standard. The arrivals are very limited, not 





I than about 35,.0( wing 1¢@ to hand from all quarters. 

lexican Dolla About 160,000/ brought by the Royal mail steamer 
Elbe have been disposed of at 562d per oz, being a reduction of 4¢ from 
recent « ations. These were partly sola for refining purposes, but 
ome amount will be sent to the East by P. and O. steamer of next 


Exchange on India for banks’ drafts at 


ls 10d per rupee. Applications for the India Council Drafts v 

received yesterday. The amounts allottec were—to Calcutta, £6 7,001 

to Ma lras. 8,.000/: and to Bombay, 30,000/. Tenders on Cal al 

M is at Is 10d receive 62 per cent., and on Bombay at the same rate 
i ll. 


for Bullion.- 





Quotations Gold—Bar gold, 77s 9d per oz std; diito, 
fine, 77s 9d per oz std; ditto refineable, 77s Lld pt oz std United 
States gold coin, 76s 33d per oz Silver—Bar silver, fine, 43 10d 
per oz etc, last price; ditto, containing 5 grains gold, 4s 1 2d per oz 

| std, last price ; Mexican dollars, 4s 83d per oz ; five-franc pieces, 43 113d 


to 4s llid per oz, none here 

According to the Gazctte return of 
movement in the preciovs metals 
Sept. 2, has been 
export, 2,086/. 


this evening the 
during the week ended 
as follows :—Gold—import, 293, : 
Silver—import, 285,075/; export, ] 13,1022. 
There have been no gold operations at the Bank to-day. 


293 O60/ 





COURSE OF THE EXCHANGES 
























| TUESDAY, 
Time. Prices Neg 
on ‘Cha 
Short 11 18 
3 Months 12 : 
_ 12 02 
Antwerp and Bru SHOIS csesees - 25 424 
POTIS cccccccccconccvces cccenee Short 25 15 
I 3 Months 20 .0 
Maree ae 25 424 
Hat —_ 2064 
Berlin cess. _— 6 26} 
Leips . = 6 26% 
Frank - n-the-M avceaere - ; 
_— 92 
om 11 25 
_ il 25 
— 7h 
—_ 4-3 
== 54 
— i*s 
- 474 
-- 474 
_ 423 
— 47? 
- | 28 5 
-_ 25 6& 
= } 28 & 
—_ 28 6 
0 Daye } 622 
; —_ I 621 
EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
SEPTEMBER 3. 
cB Bills rl ! ry & Private Bills 
60 days 0 day 60 days 30 d 
Calcutta ...0.. ls $2 Od 10d Dd cosoce ls 93d 1 ls 9 l 
Medras...ccose. Is #id 10d Is 10d 4d ...000 ls #fd 1 i 
hombay ...... Is #id 10d 1s 10d Jud ...006 Is $fd 43d ls 9] 1 
Colombo ....0 ls i 18 JORG = av-cve 
Mauritiu B « 4% dis + % dis ° eve ° 
Bingapore . 4s Oijd 6 U6 ° 4s Od 4s Ojd 
hong Kong 4s Ojd 8 OF — ccccee is Od ° 4s i 
Ehanghai...... 6s 7d |: ee 5s 6d eo @68 64d 
icra teeters enema coe - 
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RATES OF EXCHANGE ON LONDON. 


Rates of Exchange on 
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Dates. Londen, 
Paris...... Sept. 3 25.18 20 eoscce Short. 
Amsterdam os 1 ws 11.87% eocese _ 
Frankfort..... _- S  .cccce 119/ eoeece - 
HeMburg ....cccseeeee _—=— 1 aeccee 20.44 el == ® ne nnee - 
— - 1 20.30 gd eosses 8 months’ date, 
Vienna ....cc..0000 ne 3 109.75 evecce - 
St Petersburg... 3 —  » aaa ° - 
Constantinople BO wee ° ——————— — 
Reet We sumignereass es. neue ae ita 60 days’ sight. 
TRAPRID  encove.sscnnece Aug. 7 eve... 165 * 7% PU es aeceee — 
Sydney July 12 eon A ee -— 
iat iia some ° 1% prem, —e_cecese 90 _ 
Ri o de » Janeiro are, B som 25% ? eecoce o- 
ORES © cnnsccsscese nin — 253 eve _ 
Pernambuco ion. 9 254 oe 
Baenos Agres.... ID cccoce Ste #38 coms ° - 
Monte Video ~- sane 50; 1 ereee = 
Mauritius — 23  .s0oe 6b % prem, — aewees _ 
Ceyion ....ccec Ame. 6  cccere Is IOkG  —iéec tte 6 months’ sight 
BOMDRY covscccceccccce — Z3 —coveee Is 10d aan nee —_ 
( D. censusese = BB conc sae 00tsC ices -: 

S AL cccccerccevesce _ 29 ceceee 5s 9jd — 
NOTICES AND REPORTS 
STOCKS. 

British-—Exchequer Bills—The interest on Exchequer Bills 


to March next will be at the of 
gy no cha 

Russian Stocks.—The following is an 
received by the Council of Foreign 
Ministry of Finance at St Petersburg 
to inform you that H.E 


“ate per cent, per annum, 


showi uge. 

extract from a letter 

Bondholders from the 
‘We have the honour 

. the Chief of the Ministry of Finance 


* 


— 
ay 
oJ 


, : 


| 


it 


has given instructions to the Leaperial Commission of Amorti- | 
ation that ; ficial announcements in the English news- 


ull of 

papers should here “after be ] 

Uni Males Five-Twenty 

Treasury on 

and $12,000,000 Coupon Bonds of 

an of 1862. This “ call” represents 3,000,0007. 
RAILWAY COMPANIES. ~ 


nul 
pub 


Bon 


ed in English.’ 


nds.—The Secretary of the 


nited Ptates 
> . ’ 
istered Bonds, 


-Twenty Li 


Brecon and Merthyr- Tydfil Junction—The revenue for the half- | 
year was 37,176/, against "39,1291 for the corresponding half of | 
1873. showing a decrease of 1,952/. T iditure amounted | 


nee xpel 
j part of the charge for 
1ewal of rolling stock and permanent way 
revenue. The available balance ,360/, 
11,9671 i same half of 1875. Interest and 
dends have been paid for the half-year as follows :--Fi ive per cent. 
on the rent charges and Rumney Preference Shares, and oper 
cent. on A Debenture Stock. The surplus re —- is 
not fficie for interest on any of the B stocks. Capital ex- 
pended 1,756,527/. 

and P shea l Pi r and Railea 


Bristol 
mude with the construction of the « 


)Slo6/ 27,1621. Only a 


to 3 against 

maintenance and rer 
has been carried to is 6 
against 


ay 
nt 





rl Progress has been 


uuter wall and lock entrance 


to the dock, and it is hoped that by the expiration of the cur- 
rent half-year the entrance to the dock will be so far com- 


pleted as to exclude the tide from 
works. ‘The tratlic —— an increase as compared with the 
ponding haif of last year. A considerable increa 

the cost of maintenance, repairs, and renewals has, 
had to be met. 

Lb fialo and e ke Iluron—At the 
fs per share was de men free of income tax. 

Ie uls and Thet The total reece ipts on cay ital 
account have 15/, et ‘the ( xpe nditure 58,649/. It is 


the inner portion of 
corres se 
however, 
half-yearly meeting a divi- 
Bury St mu 


x 
JOs6 


bee ‘Dp § 


expected that the line will be opened by, or soon after, Ist | 
January next, and it is stated that ‘de total cost will not 
exceed 100,000/, 

Caledonian.—The dividend has been announced at the rate 


> 


of 2 per cent. per annum, as compared with 33 
year ago. 
Central 


per cent. a 
Argentine —Advices from Buenos Ayres state that 
during the financial year ended 17th May, the gross earnings 
were 186,473/, and the working and oth er charges 99,2191, 
ae deducted from the receipts, left 23,008/ to be provided |! 
by the Argentine Government under the guarantee. 
previous year the receipts were 165,748/, the expenses 91, 
and the amount paid by the Government 35,8335) 


3731, 


Cornwall Minerals—The main portion of the line was opened 
for mineral traffic on the lst June, but the entire syste m will 
not cowe into working until certain works, sidings, &c., have 
been executed, a few weeks being required for their com- 
pletion. Capital received 973,584/, and expended 992,249/ 


Le von 
November, 


es) 
» IA )/ : 


of the line in 
50, the receipts have been—passengers, 
l parce ‘Is, 618/. A Bull for increasing the 
capita il has been sanctioned, and the co m0} any may (with the 
written consent of three-fourths in value of each class of 
debenture shareholders) create and issue further debenture 
stock to the amount of 60,000/ for improvements and payment 
of interest on stock. There due from the Bristol and 
Exeter Company about 5,000/ as a moiety of traffic receipts, 
and this will be applied towards payment of interest 

Forth and Clyde Junction, —The net balance for the half-year 
is 5,642/, to which is added the sum brought forward, 148/ and | 


Somerset.—Since 
to June 


coods. 


and the opening 





0,058! 


18 





1 divi- | 


September L called in $3,000,000 | 
the | 





the || 


i 


| 


in |} 


In the | 


| 
| 


| 
| 


oases 


ee 
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116/ for interest, which enables the directors to recommend 
a dividend at the rate of 4} per cent. per annum, carrying 
forward 95/. 

Glasgow and South-Western—The dividend 1s announced at 
the rate of 23 per cent. per annum, against 5 per cent. per 
annum at the corresponding period of last year. 

Gloucester and Dean Forest.—A dividend has been declared of 
12s 10d per share, leaving a balance of 146/. With reference 
to the amalgamation with the Great Western, the following 
terms have been agreed to:—The shareholders to receive 105/ 
Great Western 5 per cent. rent charge stock for every four 
fully paid-up shares, and in the same proportion for a less 
number of shares. 

Great North of Scotland,—A dividend at the rate of 1} per 
cent. per annum has been announced. There was no dividend 
forthcoming for the firs‘ half of last year. 

Great Westirn—The work of widening the line between 
Paddington and West Drayton has commenced. The prin- 
cipal work will be the new viaduct at Hanwell. 

Great Western of Canada.—The accounts for the half-year 
ended July 31 have not been received from Canada, but a 
cable message states that the results of the half-year’s working 
will not permit of a dividend on the ordinary shares. The 
dividend declared at this time last year was at the rate of 44 
per cent. per annum, and at the corresponding period of 1872 
it was as high as 63 per cent. 

Great Western of Canada,—The committee have resolved to 
recommend at the adjourned meeting to be held on the 9th 
inst., that the following gentlemen form the new board :—The 
Right Hon. Hugh C. E. Childers, M.P., Chairman, James 
Bald, Thomas Barkworth, Seymour Clarke, Lieut.-Col. F. D. 
Grey, J. W. Maclure, Hon. Wm. M‘Master, and John J. Stitt. 
It is also suggested that 2,000/ a year be paid to the chairman, 
thus increasing the amount voted as remuneration to the 
| board from 3,000/ to 3,500/ per annum. The committee further 
| propose that three vacancies shall not be filled up. In the 
| opinion of the committee it should be one of the first duties of 
the new board to consider the desirability of dispensing with 
| the Canada board. 
| dsle of Wight.—The earnings for the half-year were 10,622/, 
| as compared with 9,992/ in the corresponding period of 1873. 
The expenses were 7,226/, which, deducted from the earnings, 
left 3,396/. <Aiter providing for payment of the rent 
| charges, interest on the A debenture stock, and other charges, 
| together amounting to 2,593/, the balance is held over as usual 
' towards the interest on the B debenture stock at the end of 
the year. The entire line from Newport to Ryde is expected 
to be opened in the early part of next year. Capital expended, 
338,389/, 

Londo a, Chatham, and Dover.—A meeting is convened for the 
14th instant, “ to consider and determine upon the expediency 
of raising additional capital for the purposes of the under- 
taking.” 

Moscow-Koursk 6 per Cent, Loan.—Messrs Baring Brothers 
and Co. have published the numbers of 17 bonds, amounting 
| to 17,000/, which have been drawn for payment on Ist 
| November. 

Newquay and Cornwall Junction, — The Cornwall Minerals 

Company have guaranteed the company 1 per cent. for the 
| year ended July, 1874, and an increase each year of 1 per cent. 
till 1876, when the guarantee reaches 4 per cent., and, after 
deducting expenses, it is anticipated that there will be 3 per 
| cent. left for the original shareholders. 
Somerset and Dorset—There was a decrease in the revenue 
| receipts for the six months of 217/, and in the expenditure of 
275/. The net balance was 4,323/, against 4,625/ for the corre- 
sponding half-year. 
way at Bath has been opened for traffic with satisfactory 
results. The claims of the contractors for extra works and 
the delay have been settled by their acceptance of a lump sum, 
partly in ordinary shares at 50 per cent. discount, and partly 
in Lloyd’s bonds. The contractors have, however, declined 
any further liability as to interest on the extension shares, 
but the directors hope to resume shortly the 5 per cent. 
d-vidends on these shares out of revenue. It has been decided 
to convert the fully paid-up shares into ordinary stock. 


be commenced in October. 


for the year of 34 per cent, carrying forward 88i/. 
Union Pacijyic—The total sales of land effected by the com- 





realising, at 54.55 per acre, the sum of $4,719,367.79, leaving 
11,044,215 acres of land to provide for $5,681,000 of the land 
grant bonds. 
BANKS. 

_ Anglo.Foreign Banking.—An interim dividend at the rate of 
° per cent. per annum has been declared for the six months 
ended 31st August. 

Charkoff Agrarian Bank 
Messrs Smith, Payne, and Smiths, as bankers for the 














contractors’ tenders will shortly be sent in, and the line will | 





The extension line to the Midland Rail- 


Swindon, Marlborough, and Andover,—It is stated that the | 


Tr nt, Ancholme, and Grimshi —A dividend has been declared | 
’ y 


pany to the Slst July, 1874, amount to 1,035,784 acres, | 





above bank, and without making themselves responsible 
for the statements in the prospectus, receive applications for 
429, 8201 sterling, or 2,686,375 metallic roubles, in bonds to 
bearer of 20/ each, at the price of 16/ 4s per bond, or 81 per 
cent. The mortgage is redeemable at par in 48 years bya 
cumulative sinking fund of } per cent. per annum, and is secured 
(as stated by the President of the bank in a memorandum) by 
mortgages not exceeding three-fifths of actual value on landed 
property, and on the whole capital, reserve, and property of 
the bank. Interest will commence from Ist. July last. 

Coventry Union Banking.—At the meeting a dividend of 12 
per cent. was declared, free of income tax, and the reserve was 
increased to 17,C00/. 

Imperial Ottoman Bank—Issue of New Capital_—The following 
official notification has been issued :—“ Notice is hereby given, 
that the applications by shareholders for allotment of the 
151,875 new shares (in the proportion of three new for four 
old shares) must be made on or before the Ist Octcber, 1874, 
accompanied by their existing share certificates. The payments 
on thenew shares must be made as under:—2/ per share on 21st 
September, 1874; 4/ on 21st October, 1874; and 4/ on 21st 
December, 1874. Interest at 10 per cent. per annum will be 
charged on all payments in arrear.” 

Mercantile Bank of Sydney.—An available balance was shown 
for the half-year of 9,601/, out of which a dividend at the rate 
of + per cent. per annum was declared, leaving a surplus of 
4,OUL, 

ASSURANCE COMPANIES. 

Citizen (formerly ** Planet’’) Agsurance Corporation, Limited — 
Creditors are required by 18th September to forward details of 
their claims to the liquidators, at 50 Finsbury square. 


MISCELLANEOUS COMPANIES. 

Alum and Ammonia,—The usual dividend, at the rate of 10 
per cent. per annum, has been declared. 

Australian Meat Age ney (Talk rman’s).—The gross earnings 
for the half-year amcunted to 2,975/, and after payment of all 
expenses and the manager’s share of profits, there remains 
1,190/. The usual dividend, at the rate of 10 per cent. per 
annum, is recommended. 

Lolckow, Vaughan, and Co.—An interim dividend is 
announced of 2/ 3s 9d per share on the A shares, and l/ 17s 6d 
per share on the B shares. At the corresponding period the 
dividend was 2/.18s 4d on the A shares, and 2/ 1Us on the B 
shares. 

Crystal Palace-—The directors have replied at considerable 
length to the charges brought by some shareholders in a 
circular, which was to the effect that various portions of the 
buildings and grounds were being allowed to decay, and 
that there was a waste of resources. They conclude—* The 
Board are glad to say that the heaviest portion of their ex- 
penditure on structural repairs of the main building has 
been made, and that the shareholders will reap the benefit 
of that expenditure if, in tke face of the ever-increasing 
competition, the Palace should hold its ground as the most 
popular place of recreation in the kingdom.” 

Hays Patent Waterproof Glue —A dividend of 10 per cent. 
has been declared for the half-year, making, with the previous 
distribaticn, 174 per ceut. for the year. ; 

Herbert Ly. Hounsell, Limited —A dividend has been deciared 
ix months at the rate of 10 per cent. per annum. 
‘solved to issue 5,000/ fresh shares, and the direc- 
ified their intention of taking 2,000/ amongst 





icry.—The directors have declared a dividend 
of 6 per cert. for the half-year, making, with the interim 
dividend already paid, 16 per cent. 

Juns of Court Hotel,—Subscriptions have been invited for an 
issue of 2,000 shares of 20/, being part of the unsubscribed 
capital. 

Laurie and Marncr.—At the meeting a dividend, making, 

with the interim payment, a total of 10 per cent. fur the year, 
and a bonus of 23 per cent. were declared. 
Lawes’ Chemical Manure-——The available balance, including 
1e sum brought forward, was 42,555/, and a dividend of 7 per 
cent. upon the ordinary and preference stock has been de- 
clared, leaving, after payment of debenture interest, 19,057/ to 
be carried furward. 


4} 
ul 





de Janeiro Cit 


) 


Lie yf Improve ments.—The company announce 
that nine bonds of 100/ ; redeem- 


each of the issue of “ 1873” 





TS 


ee 


Nelliampathy Cojjee Estates, Limited—Capital, 25,000l, in 
j shares of Q5l ei ch, it is propose d to purchase for 25,0001 
(half in cash, and half in shares) an established group of | 
contiguous coffee estates on the Nelliampathy range of hills, 


' able debentures have been drawn, and will be payable on Ist | 


October; also that 34 bonds of the “ 1867” loan will be re- 


| deemable on the Ist December. 


5 per Cent, Land Mortgage Bonds.— } 


Stud Company.—A. dividend has been declared at the rate of 
10 per cent. per annum. 

Wayne’s Merthyr Steam Coal and Iron Works,—Thenumbers are 
published of twenty-five debentures, amounting to 2,500/, 
which have been drawn for repayment at par. 

|ConTINUED ON Page 10)0) 









































. 1088 == 
BA Naa! 
NK THE rr 
ER 1 ECO — 
S’ NOM — 
P sr! 
RI tj E = ———e, Se 
U R c * = eee 
NT pt. 5 
aa 1874 
| 


a 


oo 
TIS 
SH 
FU 
ND 
S, 
SE INDI 
CURITIRS, &e GOVER 
cs. NM 
a EN 
NT 
FO 2» Ami 
RE 
IG > 
N ¥ STOOKS, 
BON 
NDS. &c. 
s, 
a &e 
to die —Con 
tinue 
a. 
ad AM 
ER 
10A 
= N 
STt 
0K 
S. 
























































































































































































id 
¢ 
re —— 
i, Di 
a vide -— 
4 nds — 
Ee Jan Due aes 
? 6 v 
a Aor July & Bart 
< ril eee = SH —— 
hi April 5 Oc per Fuw —_—— 
; a 18 Oot |, Be for acon we. |S 
pa 3 n.5 sui & ue pe Ce Asoc sole Pa al Closi 
ai 52 uly 5 we ews nt. ee eve Pri ng Divi 
' pr = moa Red "Onl. ces de 
, re on i E+. ae pane n 
7 Feb. 5 Oc 5. om 3t PCE. « ed ae a 92% D ds|5 Me - 
i ee. 4 Ang. o anus — ssseee St | 924 82% = = (Draw. 
Fy Jun 158 4. Ro ties econ — | 91 922 A raw 
o 1 Dee 1 Pe Jan. 1894 9 914 pril ¢ ing. 
: Sen, i Exct — esse can. ae tot A det. w 
. Ap 5 July 1) Do lool Sea T aon — ee : —_ C om [ed 5 ame 
t ril 6 ¢ 5 ; gs © 100 r Bi el.) pr. gn le . ay Yet. uly 
F Yet. I NDIA 1, 2% Is, 1. Au IRS! alee “ Feb Nov. 7 Ru iCl 
ge. 28 tebe ce Aas “ashe tose 
i ay 2 ” ock tT. 8 500! ‘0+ 5 83 fo OF 1 u I 866. -D a Pr 
ead Dee In > Enfaced _— = ria, 2s d 3s Jan, Dec| ... ~ Do (Micle. Hal 5%) ee 
‘ a 16 Dec. 1... >» do = Oy “ro det, a 1 ? Jan. duly . as Do 1870 Rail.) 6 31014 
t. M r.3 Au ad od bt % aie 4% RRR 108} : uly 1.77) c. 7 D 187 aie 44 a ; 2 5 _ N 
; -. = Se g 16. Do 05 % ws ae a 191} 9 Jun one Yy.| » ‘ . 4; I 0 a ovece 5 % aad 23 10756 U ame 
cae = es re ee oak ont na es teen t ay rt | 84 85 0001 De a 
' April ept. 30! Do Deter pee _ ae rg 954 = Del 3 oe lsan A... sree : 5 Q 89 a oe ! sete |€ | 
‘ } yn, o . » ‘ | aad . ‘ i . ~ &F 9 “ee | is € 1S=! 
pri} Oct Do — . %... n..1877 10% - Apr July. SNR alga ae omingo : > 100 ry 600( Do Soom tee | 83) Clos! 
A 1 Oct. 1.2/0 — 1% i000 1882). 2 | pay | De Be tai sa ot eae acces ee |= ee 
a “se ba = an 1878 ss ne Jan t.| 0.45 Dee Serdinian aid saan % . 100 2100000 Do1s7 ptdntietes if svces 6% esd rices, 
c WBE ~ if ml - « S st ee in 70 - ooee 
é Jan 5 Dee. 1...;C pean careers seni ~ 14 — aa aa «begat ae : 6 ; 95 = No0eO00 “issued up \, 346, = = a 110 
; 53 ait nin % » 5% ls no wn i oz. Supt i. a ge —— o%| 20 - 320 Do Fu, re Odo! 21 1 
| ean e) be se fe St | gee sa ya souls Be eae sey) seis | 
. ct. 7 De n. ana , red, yr|257 a . aly} 3 *] uly |T Do , 186 overn 6 a 173 82 1 O580K Loui 19 4 ao ” 6of 6% 885) l + 
Jan.A - Do as Bds, 1877 in 1908 257 80 | ~ July) 4 ; | Now, Be do ioe | 99" ale 1000100 isan, et 188 08 98 
: od , if Ja July d Nov D. sh, Ponase 4a 81 30004 ) do ol vo BX 7/109 
: pr De 0 187 7, “asl 104 FF n J y N ° 01 186 cove 4% 40) 00} I ld . 5 > | 187: } 
’ = ly. la D do 79, % 110: | eb. uly Nov. Do 85: ak 5 % 1103 OO do ies 5% 74 9 
; * ip as oe oe oo ae 103 ‘ _— Aug 2.44) Nov Do 1862 oe %|103 105 6100001 > Love 1881)104 
* oe FO Do P ye ieee 4 _18s1,i% $102 5 | Je ril om ox eer Do a : : %, ° aa B206001| Do ‘ = “or valios’ 5 
' = REIGN — of Wks, ~ 1% 0 os 4 | = duly. ne Sept De oes 2 6 * - 65 er Be chusset . 9% so | ove 5 
' ee ras, SE io 2 | “daly | y Do Guar %) 69 71 gin) Pe 0 ver o| | = - 
a Divi i N STC OKs oeiietiin 2 % Stk so Pp | ] ue a > cane. entond +. : » 4 = 000001} te = seen _ ovee O ‘ 1876 ce oe | 
‘ enelie Ne CKs, B incaed 6a ey Ops Do 1871 sone a4 % hy one 2 ee * Baha 35 35 
be D rh xt — ION . 22 3h eee De NSTI snus 6 * 10 67 se i gini seniieienG 5 18gs} 25 35 | 
ue = I NI 24 | oO as - 4 1 D a St os l ur 3é 
I Ja . £e, Draw DS, & Pla | mee an A %, 56 3 7 os ock oe a “7 99 
: — aor ceed i "| &c. | April ¢ ps (De 4 me ,AQ9 . 654 be 1750000 o N ~ 5 sees =: 100 
ic M r. Se y| 2 es ; Det. | 5 fo © sts 9 % - 1omo00 Aé D om) 4 10% 
i a P + N F eal oe ) 
: y t. 2 I | Na - eb an ( r cor am 9 or R2 : BOOK 0 kG LI k v1 5 
i Jan Nov.| 4 24 Dec me Co — | ISpt.7 (1 ¥ ¢ 1. it ped) : Se 84 BX 0) Do -W aes > | 96 98 
/ June July. o Feb Arge . a sons 9} “4 wa De D iS oH 35 JOUO0 De 2 Mo fort ND F 40 93 
2 . ti c voup 5 23] N 8 oS el 9" DOU x en : 
c ae Dee | 1 ms) _poPubl aie oe Coun sidee Noy. j 4 car aa 9%) - ™ sseoeen Atlan, <- rt er 0 do ™ 1905 = . 
pri ec.| eee elgi ov hon | Pri Cc >. 1865 ast . lure 2,22 Wd, ». oo 6 000 it * 1K ) dols o US) 46 
J 1o | 1? D B iar icW “* ! ice ur 65 ta oe rug 3, is ) ee 25 im Iss U0 . é - 4 
¢, une ct.| . an a '» ieWorks 6 % —— N -1867 ot — Ver ruay,C 501 88. > 69 DSs8é on re& . & O dols woe 7 » 1902 S 
april Dec.| oat am rail 74, scp. 6 % o4 ~ email weno — * t fen 3% 523 6 “sae on 4s oe Bx io Bde. 7% 1902 51 5S 
: F r ool 12s Dec } 0 sesk i952 3 % £0 91 Quart ividen lied Do worsreceve 8 % 523 ”) >. Pa Pen e (Main) 79 \o02 8 53 
Feb. 4 Sept, a Dol 58 : | Jan erly nds Do 1862 an % 8} 2500 do cifie RN - ») 6 » 1805 13} 30 
. an ug. 1 ec, | Do 859 - — | May Iniy ° pe on tl 1864 oi o i 62 10 00 (Ca'if -& NY t o i? o| 28 14} 
Jan Ju a Jar I 186 | y ny. ~ ayal ve t 4 4% @ 10 OOK Det. divi forr alf« Yen.R 1% 11} § 4 
Ky Doak J ly a. ana Jan eel eee le ip yefor: -6% 4 10 7B00K ”) & Mil Qn ia & orni fail 191] v2 ) 
on uly woe | Dos | Dol 33 May July wai Arg a 6 % 14 6 ee Do il. i. Oregon 6% 89 94 
is ~ sg a 1 os , De Isr Mar Nov ee argentine i mcntioned “oy 1000000) ye yee tae rt, Salis 1396 91 | 
k os \*July omen de sore Quar in|... acl “om rd DI tI 170 001 De hares, © Bt 
f June Sept. rae uly. Dow ro Sear | = Bele ° Pay tsexte ee cks senses omnes ids 7% 1802} s 86 
ee oe one } see | of . ~ - rd . 4: 7 e ” . n nee : a a ‘ 
, Jai Jane a Sep Do 1870 .. | — sul, 2 ~ iF an, ex 2 » de 5% 9 50001 ) Uli Vestor vert. eee 8% WS) a2 8: 
i on a 2 \*Mar. )Ct > 187 : ‘T uly! ... ie renct 25f 5 % 68 a 162250 M an — H Bonds - : 1875} ? a | 
Be | oan duly 2 | r. vilia 3, ie wt hed ‘* on | D hre vee OE 65 63} e000) riet ent ae ds...... mo |” 55 +4 | 
' | Mar — . lesan’ Do oo. : = e drawings & Do do aaa . 449 "4 “ 66 3855 _ ~ a » 100 g,1 Mt. 7% a sh | 
4 | pril _ my ' er Do oe 6 2 93 ee ere asterisks ar = aetee lia 25f ‘4 . sig 5000 M F - C neit S Sg t. 6 » 1904 5] 32 1] 
s 13 = DB ane . ‘| g 05 ~ ae os in = i Is shs ‘ | on . 
eyo a Saar eee Se Hee 20.00 sett iby 66 | 
weet Ban eee e LONIA sterceat ak en Seal & | 
: ; ~ . rs e a QS ’ "wT" ») iss 8, : Tsu j 
ar Oct 2 wn lo 873 * 6 . 103 86 4 L , hal na ca % | 663 99 10 Ne Yor Cer G & Tx 8 98 87 
| Mir. Sept) So eae ¢ i 1 ———— erasers me Sr 7 || 
; duly LJ lejen, Dodatern te oe : % 92 rised Di . RNM y me Enema ks to 28300 Ne G - a n., & Mi i. Bd 70 | 
|: oe , ternal 3% 93 94 a on iin ns ee 7% 19 
M ‘4 /*Dee. — Mn any nl Dbt 4 % v2 os } ssue. vidend ae ENT cases 20000 wy Gee "tok seoadl 7% 1204 a 1} 
F Mer. ‘8 n’ o » anubi : bb % oe 2 1 - Due . i SE BOS7S50 dr . _— a sen, ae 1912 42 45 i | 
A _ Sept. - eee — a aa v %, by oot 00000! A . Se CURIT A. 5000 50} | yregon res tral ond © 1903} < | 
: r eee ucu \ 7 % 25 ~ nies f P —— 6 pre i ain seeees » LOO is 79 sis ane | 
| oo Ort, l Jan. Sn 7 % 22 27 | eo on & Oc a Name IES $4375) P De tet Be na, Califor mise 7% |191 | om I] 
Apri Ju 3 *. Egy sv swCon. 8 % 97 24 “ Je &J ct Bri ” | 3 nilade 50d ——_, - 1 
— a 1 Fet tian, 1 Ww m. 1 % sas «ao o iseb & Ta . ritish ¢ Cl WOOK adely Mor ols nee ee j 
n . ob ; r oe 3 < a. ire ar . osi Drees y 50 a i z shi «. 79 a e 
Jan. July Oct. Do == %! 8 = 21252 |r: yaly De ada a re 7 ra sing } mace dols a ar ace oe ires 7% ‘00 95 | 
te y., 4 di 1 a 7 %l § 2606 Jas ee a ic ate aire , - 3 
om a | = 0 Ls ions & a = 6062 jan & July De 1281- 77-80 se ces, sail m Pacific are8 6% 185 20 97 
‘ - ws E 0 a 7 % + 86 — ' ont. uiy Dx S74 paling eo. 69 JOU) A 1 Corts a ier ASoV 7% a 
; BEA ntr 73 79 84 } w Apl Jul D 1876 oe 6% 255 leg comeene g Fane 45} 
If Fe on a Fre eRics ... 7 %| 9 06 » id & a + Fate 6% li on os A. ghan) asiive & be ant ra 
| Db. . 0 os a 8 eo A ‘ I ° ~~ . “ « wV ‘ . . 
3 ; ne s . + ¢ ° pl det ) fe | 1 u ‘ > B 8 * | 
A A Gr hN on ho x, 7$ 93 4 & t bl oi }108 308 7K i .W Val B ae =e | 
f ” Of aut -, Nat Detin, 7 %| 7 74 eal y ove r pl é Oct ee De c re 8 ol. ill 90000 a Me on co aa 7 . 7% /18 5i 63 
7 J ct.| 3 api Ni so 24-26 en %e 7344 743 234000 n& det ape om i St % [20 BOK OU o > oe ae 01 1SSO} 7 | 
I a ‘ i I upo 26 - 6 » 97 7423 530) A & of G.H 1 tock i ote on I Le al 4 Wl? me) as | 
if -, "July! 3 Sept Guat Oonpen — % 04 934 250000 ro a Uc of Gt. i606 1903 ae fos 103 ane — 1. caer 7% }191 2S | 
a Ja on 3 dec i ema » a 5 5 | B5¢ 0M r& ct De Hels 35 | 105 107 | “v 00 y] L ime , -_ ines 1 Sc 7% || Or id 
Gt oe July, lj "Dec. Bond ——y aac % 1 com Ma. « we De nd a 407 700000 > "3 and Ohio Trust «% SoU) 50% || 
‘i ne D y- - “July enduras : 16 coon am & Nov ( D Oo} + 105 7000 aire Sa 1 Ohio...... a i874) — 7 
a” = Oct."73 sane 187¢ 5 cnanae ae Nev! Do, : ; senenalct ro and \ oe Fe lteen a 1 
° ee 7 0 1000 Mi du I n, 187 oi eee NiGs nd | es vos 6% 19% 65 FF 
‘ A J | 74 egark 125 100 > deere _ 79 878 . i 2006 jt ago vi - O% 13 ¥ ma | 
. pri ul eo oes | lo iar 25 Fet t Nov le . 188 . 10% 10 ic & I — L806 4 70 | 
¢ Fi 1 Oe! *** led I 18 I ves , 1 000) dk ° auritir 5 WOU Eas age oes 6% 1 06 4 45 } 
, oq pm 6.66, *Dee. Doists, see 10 in Apt & —e Do -_ ae he ‘“ WUE he eras ( e 6% oe _ oF 
b Feb. Ane. ose Jan, italis do Ty. ° ~ Ss 10 137% 00 Ms « aan Me vo 102% 000K | Do Vo of M l ee ‘ av _: 105 | 
ie J . A y- . an, 75l cp. s 7 1 7000 ay & Det) : 108° 800 NG CX rti Sane on . 6% igug 5 ) 
a . i 6 i 6 ¥ N , n WOU il t 
; coon ug.| ... Apr. J 40 1 M. paid, % 74 |! BOO lay & Nox ital e.Corp 1 Salita satel, Wee ichuts. ¢ ions! 95 S 
=. a sel sel Be. — o, 948 aot 1136800 a Pet — orp.1867 16s 404 uncle & Bi . Mor gag Its. 6% onal ga" 45 
ae 867 er ~ Do. Nebicletha 5 % nghng ieeaect se ie 7-75 69 33 | onnanen Ist . Be L. | oe 6% Is93 84 964 | 
eb July} ne)... a —o ; ~ 6 % 66 68 50000; Jan Jul New Bri a 6% 1 2 J 3 1000} ‘Doz Mor Liu bea . 1875 91 86 || 
June reed 1 |*Jax |Mexican . -9% 944 3 Jai & July New Brunsw 15 soli — on aoe one ng. 7 0 19: n os 924 ] 
_ Dec, Peg Lesoms 186 om 17%) OL 954 | 10000 & July A, unswick woe sonee linots, ~ IEE ovon lage 1920, 91 96 
ane ant ani ee {Mont ." .74 91 5 0 J De ales . 6%! " > 00K oul s, Mi Lede eres - y. 93 
ent one * )MO evid seve 3 | s 93 9% an or do 18 1876 6% 106 108 1000 Me svill se. hToxes, sense . os 
} eee ec « : » Now Ge a een 3 % 16 ° aa J &July — 1888-1 one 6% 19 108 400001 ” Memphis an Tex hort 7% 900 ] " 
Ja ¢ ” | pj oo ada ial 6 . 204 ”) n& ly N 2% 67 t ual % |107 101 re ) Ps -acil ee&S i¢ ovill - 79 875) Ss | 
. 2 ane ) a nee ‘som 204 Qu: & J I f > al 0°75 0 l WOK ac ific R t td ] a i ~ } 
son “daly| idk ee > Do Balers % | $5 100 332000 Quarterly” #4 fens 72 to "out \ hae 7” 105" | oun : ~ sys aaa ra on oo se 102 | 
z an. iw! ie | Pars wand “~~ ani 3 % wm ) . dr Se ° nd, » "98 a On el and were 13 ort i” \4 21 90 ; 
F . yi 3 R 3 se | 316 1€ th 18% 5 59 ins i ul M , x 0 
_ oy 2 es pes Wnts. a ag a Apl " Dee a 891... 69 % 103% = 400006 ( rete at cu one eae ~~ aoa ae 2 
ar ul et oruvi 72 sheet a. a FOL t 2 Cons + O® 10: )« iil yen 2 iT ge 7 1 Wo! 03 106 
q y | vi es eve it oor 00 & Oc C ani 4 a er nd ove 7 1K 9 | 
Jan. ept. ~» Do an, 1 stensee 8% | 13 : tte Jan ct Do 186 sol. 5% flo 4 * 1 ladeip ia & Mo Mort... w 7% 1397 tee 81 
J J n 7 187% 8 .8 ‘ 29 ) & D > lt 12 00K rt 4 t. 
: May De jotappli ortugues 870 w 8 Yo - a7 220000 jan & Jel . > sPro. =~ foe 5% . ma 00 posit g | Mortgage 7% 1307100 3 
M y N . 1 *N ied /R 0 —_ ne 5 % 1 14 1s50200| 0 & aly ova bart of A s % ry 306 | 5000 , Do — et " m bet 6% 1875 71 202 | 
ay Nov + Mer, ussiar 9 -67 % 70 os 18060|J shh & July — &2 Seoat - 6% oa. ne’ 1K 000 in ith Kail. C enn , r i9i0 101 75 || 
Apri ov... ar. Do 18 182 " a 3% 574 5 “) cote Prine do a, 1875 obs 6%! . 3 15 0000! P it Palla ion 0.) woe | 99 = } 
tet Haat ae = Ceo = ed 
ril oO | eee do 1 ) eee % } iZ 4 200!: an dul j slan sland 10/2 My i ze phi Ai a ) | - 07 
| D 850 |. - “4 9 776 J & y I a 10/30 6 10 ° U net t nig 
ct. 1 Jan. | ° an ia oe a: % | rd sae" | ro 500) Jan & July s De . a a a 102 8692 nion “ Con dR awe | 89 
‘Jan. | Do {Ang Pas 3 *| 5 87 eel jan & | ane 1891-6. . calves 112 200 oe Frere 6% [102 - 
2 ae © "4 ee néJuly we a 0/2104 |" 300 “7 dail, Oma 20} 85 
De = coi % 100 74 102500) an « July| oo 1881.90 4%) = il Iss 00 =f aa pues Omaha 6% | 1¢ 854 4 
, 84 rt 5 4 | 800 an ul 0 18S HK a ; ued do Cc cee 1a 19 ‘ 
1 15s % 10 1; 333006 jan & Julp| Do - son 6% 9b 117 2771. do. anal. rsey ae | 11/105 
woe @ 14 . 850000) Ja &J vil D 901- ) 6° 08 90. ee ee eeeee Rail » 8%| 5 207 jh 
%! 23 | 70000 tare Jas anaes 1911- 18 onl 113 >" A oe kaaiad |1896 p |? 
21 0 n& uly Do nian, 189F 20 6 4b 31 uth Di Ree oo « 6%| 89 { 
7 A J iV re 1 oo 0 l 17 0- iv e < % 9 
(00K pl ul ict d. sor ~~ = ris i- 1 df . 6% 189 1 
Jar & Oct! a 1898 te se ool an 122 | = dend | SANK or ex 570 |L9 4102 
= July > ee 1901 6% li ot 103 _Isoue, jan S. chang: 01/102 104 
Jvanui De 1989-6. seseee on fiat 1st <= R © 3,228,400) mos 
a 198. 6%.| ses ius aa ae tae ane. = 
ril, Ji oan a x : ; as 
i, July, et : o/s 138 29870 ca Agra, L gis 
»Vve % a t sl 70; % llia zimi = cE Ch 
Lobe & 114 00 8 % Al nce ited | = osing 
I. Nat @0000 26 iglo- » Li ,A i= is P. 
} 1 00 o Ang A mi 8 ri 
- oooog! . nae ++ 10 —} ces. 
15000 ie re prec cavene ne 25 10 | 
30000 5 4 A glo-t syetina, | L as 10 8? 
Be ngl ait) »L.) : i2 9% 
{11 ‘ 4 o-| eig! i,t 20 ose | + i 
Yo \ngl dur n, | LJ} 2 1 i3 3 
| Be o-lts ari Jin 20 0! 2 4 
ank — ian ».1 20 20 94 ot 
Aust: 66. 1 20 10 35 
st 5. I 36 
ralasia 20 J ot 10} 
-" 40 | at 4% 
| : 7 
| 64 
66 












Sept. 5, 1874. ] 


— 


























—_—— 
ee 


THE 
ECONOMIST. 
































1089 

















































































































































| BANKS—Conti: 
— De ) ‘ontinued 
rised ee | 7 
per 4 
Issue. |annum.| Name, fis |? a 
12500 8 — | = — iaat| ke he 
ean | ™ | = Prices rised | end ES. 
15 % Do Ne . Columbia “sa es 
fee 33 pescremescl S| 4] % | = = ae 
° a ons anti f BS f 
o 13 ank of ry mae ‘ | | 3 
| ) % Bank of Pay ii 10 6 . 6 1 55%; % | Alls —w Sia | Pri Divi. MISCEL 
20000 10 Bank of reland .. woe 25 | 25 45 5} 24000 = % | Do ala oer > = “id 
: ’ be Ia 25 | 25 5 47 3000 6 % |Atl: 0 alarine or.100 11 end 8s. 
60000 12 % Brk of Austral 20 8 | ons 0ee 50000 6 % |Ar AS ..00. more = 
2S i nk of 8. ial 25 | 2 82 9} ona 15 ¢ gus L 5 | ann. — 
=e war : ot i 20000 1% % (Brit. ife . 60) 6 oe | Name . 
= : 3 : a ie ‘ 0000 2% & For. Ma .. 100 - eee | ” 2 cs} 
40000 5 0 eee American 10 | 10 | 174 18 5% freee of E calines 0) 4) = “. a 
%, |Charte a London L = 60 | 75. 18} 50000) 12} * erica, Medic al, & 50} 2 “ 5 % Boston U8) 3 > anne 
Aus of Indi ls| 7 77 4 a % | coe ein . = : 
3 mtd mt . 100 405 omn e 9 BY pt 7 > % Ste Ss. 
80000 hart.M a, & Chir 8 aati &bIC. eeisldinten 100 | 1 |p es ia 
z se at = ‘en ; 79 09% G roy Mor 100 | a 2 
60000 10 % |< London,and India, | 20 | 14% 153 50000 6 % ee ne “hoe 6| 91. 6 a . Do7 % heal -by Egy oy Gov. loo z 2 
20000 15 % Cob eves China| 25 | 2 7 10000 10 % Eagie...... 0 | 10 10 % Foreign na Colon — hoa 00 3 aa 
‘ =a oh : > ” 9 ‘ eve oo dc . , i < 
5000 10 % oe ome eccee| 20 10 243 253 — 72 % Equity ond 34} 5% ment Trus olonial cee oad ind 78 78 
3 a aie 13% 144 10000 7 % > ng. Scott. Law 5 “2 6% - 5%. st 6% Sone | 78 78 
60000 12 % Esglist € “ele ng 10| 4 58 66 oo 5% — or aw Life| 60 .. ss 5 % oa / 28 “ 100 at 
30000 8 & ded ) Bank of Rio 25 | 25 | 63 7 Pw 5 % |G obe Marine, Lim... 100 | 6 a = “ = 
8 & |Engli ee Lim io ane es 2004 ) 6 % Gresham Life zim...| 20 ® a 6 % New Ya 5 % “oss and Canal. 00 all 102 Os 
eee |13/ po ’ Scottish 9 20/10) il jaan - @ % —— , 7 aren 00 ~ _ Zz : i | = = 
sees 7 ’ — Chart, 20 — 11} 7500 ey sh. loses 8 Scien 5. 4 60 37 | i ae ee = : ore 
3 = ‘|? 750 0 verial Fi e,L. 5& e ” ania ; P on. Fne - pam ie 
aes 8 % wee ekng&s Pe sesh ae 20 | 22% 23 13453 19 o j Ler aaa Fire. 50 | 5 ae 6 %S ee ov. Tron = otg./200 |20t 105 205 
—lf Henk beuebail 3 1 ll } 60000 1}  \Ind al Life 100 | 25 2 3 Share I jes 7% C sridges » 103 205 
% |Lmperi - Limited al 283 283) 2 12 10% 18 % |I demnity Mari -» LOO 25 | 81 eee Do a rust, Pet 
l 6000 ; ial Ottoman ... 50115. - 29 aseued + p sh] aie arine...'100 = ae 6 % nn 2 Trust, Pref. om all | 99 101 
an...| 20 | 10 7 18 x 5 % ha K ’ oe Se : 7 
F _ 16 1G x ; 4 oweh foo | § ae Nv , National Lands ' 
00000 2% LandM 25 | 25 - 16} ee 61 % \ ancashire .. 100 24 Se 6 % a ee pce a tv . , 
6900007 of I ortgageBa 25 10) “2 20 7604 10 % oa 1 & Gene 2” 10 6 % Tob 1arine Cable ee nenen 2 : : 
§ 9 tr n ia, Limit nk | ‘ 9 4982 aver pool | ral Lif 50 . ° by Ie 6% cam or : con a i 
1 . 18 % I el man / 20) 5 aaa 6% tire a London 8 men 26 C tf Italian Gen guaranteed Corti400 |206 108 
20000 10 % Lond ~ Sy r 30 cy 100 14 preee 2% II Do Globe ‘len ...| 20} 2 267 % |Bole oo CoprE sage magy ~nyg -| Stl ies 
‘ : | , | : = fen : 3 % ( ow V aug ON, & k.' all | 97 
10 ° & Sth. 4 Mexic 92 10000! %' ‘Lo ser evess 5 “ ; 2 x i 3 
= | i ze leks 1 5%, | ond. & Lomees. Bie a os 73 % C i Swed > Limit } 
0006 New ica, I 20000 ® |Lond ancas. F | 25 | 12 ose opper Mi ae ci, 1 
6000 : Lon¢ OW cance * » 3 | 433 nd. & L 4 wee ae a : = 
40000 2 % L — _ omy merce, L 30 10 20} 214 oe a ane & ee Life 10 1 : 3 ty ‘ ; = : 
50000 % Do N R Plate, L 20 | 10 ee 203 | = 5 00) 112 4 Land. BFave in. Law! 50 1 ? 6° % Engl Vale Stl. ir ee eae So - 25 | : 
60000 Pi % Lon Cha a 100 | 40 — 63 5 wor 10%, —s arine . .Marine| 20 4] - 11 % — & ran heey ten . Fr ein = 
40000 20 % |Lond art ay eseo| e 52 654 50000, 5 a Seen ee O ° s i ri ty ea 
0 66 3 ondon - of Aus. 10 | 13} 1: 40K % |M 1e, pee 1 $ 34 antyg! igpool I etl 10 a 
= 0% Lond Chart. of Aus. 20 | 2 3} 133 00} 20 9 ercia 3 yglo ar ron Ore 23 3 
: : oni Ans! 2 20 | 26 37 40001 % iN. I ts’Marin > - g 9 \ works id Blaine e, L.| 10 e i 1 
| 22500) 1¢ % Lon «Hanseatic . 60! 20 > =/ ) wie . British 1e 7 10 i 8 % Rhyn cs “ Pref na Iro 7h 43 4 
» % on Jo icL 20 -_ 61 2 eee 4 pr \Oces « Mer 2 ee 8 9 lymney ee. : a. , 
: vena Jot Stock = J 6 > 6 — > Qceam Marine nm an.| 50 6} mae Yo nee pe [rOD....000e ; »”’ Lim,100 all, 4 ‘ 
5000¢ € € Cc . . : . Denies ey 25 6 , : ie ici | 
25000 % lk th Limited sane } | 49} 503 20 500; 124 ‘lt heenix......... =f : | sou — . 3 | 
ae “ 2 Lon “ 8.Fran tenn f, = 5 * anoeet 8 . arma Lif seeeeeenes oe 7 | ‘ena =, is E " tl ; 
0 2 % Lond.d a S. Afric | 2013 ‘ 73 8xQ°° }} 80 % tealm Ms iia Sion, 100 | 10 . : = 
40996: 4 e pert . West “om . 1 20 > 214 124 aaaaaa 20 % Rock — Tie i 10 7 | % a rene Limited ici 
20% M i West : 00! 2 dl 16 woo00 10 4 Royal E ecnseseacececes a ae : be ere i | 
} 16000) 12 a Bank er 100 > 2 $ 233 on 63 a Roy al we af as 10/ one | 6 % — Cc hart, Lime 10 D = 
} 9075) "8 2 Meret a Plate L| < 73% 74 lt ae 22) ae Sun Fire urance.... on 100 , a % Do ecesces ae , Limited ne = 10 ea 
| | rcha = » L.| 2 | j Ot a > a | « « oes 1 9 ih sa So . a : 194 4 
7 , at ‘i mie 00, 20 % _ Do Life ae 8 ooo t % City Offices, . | 2 20 | 13% i4 
| ase polite ow | LOK 9} 93 Thame all 6 % flice Oi! q «5 
119 tan »| 9 92 nes | % 'Ci 8, L 0 + 4 
: | eee ited 200 25 | 343 35% 10000! A ‘ st aes. 2h 9 ity of Lo 4 ‘mited eee] 20 5g 6 
000' 8 y | ie 10 Py bt 1600 7 ose rh rine, Limit a 2 Colonial Mi — Property, Le : 
; i ll % yee lar - Macsosecs , . 10 lt 0 _ % I — Marine " -+-| 20 i : = oi aH : 
wn = is - ulimit seee i 5 , On . » Lam..| 2 ~ 5 5 , eeclit eler of Bnctand. ; 7 
| $0000 = o Nati al es . 100 = a a L _ 244 » Union Mani easeees P aos 10 oe 5R 65 %. nee Semen at L. ‘5 all , , 
100000} % National of Australas 50 | 30 _ 27% 1000 15 % iuives sal Late Lim... = 20 aoe me eter and er of MauritingsL 60 10 134 
eee Fogt ai of Sas b2 3 . niveras aie . “le ; Se “i i ? : , 
snes! National cf 1 pool. L J 4 63 64 ey — = ersal Marir wvee-} 100 p oe 12h % Fore St - Engineerin Tas = aie a 
| : ‘ : = 3 ' - ; 1e, Li 20 J - ; ° Foster, P et Warel &: Lim. . 8 eo 
= , = s | ) . “i ae as G AS. = 5 9 a os % eee orter, and — Lim. - 5 3 " 
| 45000; 5 % Ne Do ee ne. 60 3h 3} 33 steed ¢ — = - 4 o * Hooper's Teleg rp Disc fi : oa 
halal i at 3 ion ft 2h. — ; odie Robben” den scount, L., 10 ® 165 27 
50000) 17% lian m & Brazi- 0|12 47 A iene x a. ® 2 & T »ber, Gutt one “ os 
, . “ aaa i : 7 49 40006 ——| Name, Closing 3 % deinen Work Percha, 10 | 12 ot 
| 60000) 7 North-Ea: » Wales... 20 10 73 y ) 6 — a 8 % John B ional Fina. es 2, 
60K 1 7 % |N aster Bove 20 | § 72 «8} WOOK al . — Price 8 % in Drown é ~- im 10 | 
WO 6 Nor n, I | 20 - z ez 5 Bon ‘i 3. » Lie eae in “4 
| 12 % th-V e , Lim. 2 4 | 4372501'S bay — | 16 9% big’s E 1 Co. vey Lim 10 20 22 
, 20000| 20 % Oriental €StETD seve. 20 | 6 7 49 | 00K Steck. 4 en dn Limited act a et a | 
| 3 : ea eS sene 20 | 74 Ch 7% seas 20 100 ito  enteagcletaa 6} ¢3 a re ons ee Lim.| 20 70) .. 3 
| 17063 } % Do le il of Irel r.| 26 25. e 20000 20 all |Conti ercial . sees a be 24 % Lon g & lron Shi Engineer- oT . 
0% (St New and 100 | 26 464 47 10000 2 123 inental Union . it 78 aan et = : : 
; | 4000 tandard of I ancevesee 10 25 89 o 23406 al Lo New 4, nion 71 174 % Mauritius wor Agso. ng, L. 50 | 26 
> D ‘ i : : . | | 
40000 10 % 8 Africa ro } a a 12000 ~ all _Do7 % ve = 9-72 vee. 19 20 16 %'N Agencs and, coean” mn.) 59 | 50 | ii i 
| 1 x abe atten, rn ... 100 | 25 140000 - 73 European preference ll 32 123 o manna ee » and 13} 14 
on | nlor ‘ ™ t6 pm oe © 0) 10 | 74 | Do New coo] = ~~ fe nd La 3 i 
ae » % {I nion = Austr 1 a4 .100 | 15 28 29 nen 10 all Gee Laeke er _ <6 : = Beskead en Com., Lim 25 5 108 
— : London eee > 25 + 173 cane 10 o Do . and ( ie a on aan +. %e Stew Real A ency = Mer a : = a 
BOOK - 5&0 ‘ 5 x eid Coke, 9¢ 10 0 %\Te! Leala id’ ‘ ited 
t TELEGRAP i 154 46 e 12000 5 all BoG shes. oss ‘acinis yA. 15¢ 164 7% Pelegrayh Trust & Loan, 25 | 24) 3 
HE i | ! | z — a m zi A o7 % adh ante a 
| Autho-) 5 ain - »M PANIES sssenee Pas = Do aa. % pre aed 15 354 ; ; ae i : 2 
| rised = aes a Stck Hong K © cece ce; 203 <09 v % rus Avency Aneel. ° | 
e aE Sux —— ng Kong esececves 7 ~ " se Sg i 
: | > a 8 a 3 00 nn a 5 7 % United I Loan Co. « ustrl, L. 1 100 103 10 * 
w. N a 124 124 Do jal .... hina...| 14 53 1 discount ¢ a 7 : 
962 icone . - oa | | | | : 
7 - Sto - ame. Closing 2008 50 a Do New, 1 ee are :70 33 1 pe briah A fs cn ah | 
| 90000 = 100 |An a Prices. 3000) 40 ky Imperi 1 Goa 873... 2» ooo] 152 16} 3 Lays British Au i es 
16000 4 10 |B iglo-An erics e 301 D 10 Independ ntinental ... 93 104 6 ms ans a a | 
| : eee = can aah ssonee! 20 = Do udent ... eee] 58 ae ho Sudan's Bar tt Cecesecce. 50 63 65 
a ow ae a ~ s 7) a ore aeeeeeee ; ‘ , cae | 
| oan 2 - a ee urine, L. 7h 763 160000 oo 100 |I DO.c0-0ee 523 -| 66 68 - It Adven.of é oars Com. ct Te = a 
iaeres 10 . Direct va ish mere bi i 25000! 2 al — a oo ob 5 % Samael Land ngtradng into) aed 
7 10 al Eascern . 5. Cable — i as 30000) 5 20 sont Ist Prefer om 27 oe Nets Securities, Limited -- RE 
1 1 |E , Limit , Lim.. 3000 al mte V rence 70 372 6 %(N al Land ae “2 bo ? 
500000 =: stern E 1ited oe. eee » §& 1 |Orie Video, I °C snewee 118 is % Nort id & Colon Co. Lin 5 a 
160000 0 si xten.A seeeee . 1000 2 ientul, L Limited a ss 34 eee te Sc : 3 
10 |G) ian and Chin ustrala- Se 8B 27) |, 10 4 Do Nex Limited eco} 214 22 6 ey (tag es #h Austral oe och m4 
125000 20 1 ilobe Tele ina, Li 7000, 20 10 | Par: New ... TR 7 a Soot ac = 3 
) 17000 10 = De eegraph bh Trost 8 83 144000//Stock ali IP ra, Limited........ E 3 : iRe i : i : = ; 2 
1 iGres »6% P rust 27 2 86K obvi lk heenix ercesce oe) SE Bz 7 Ottish A Land & Mi red | 2 
ib 12000 26 all reat Nor relerenc 65 mh WOO! Stock wm | I “< % bow ee est | ? : 
ts a a eo Stn 00 do 6 8 4/p si th Au ian I ‘Stk. 1 t ait 
: ms Prien 6} a, 00) 20 55 D oe cannes 36 : p sh, Van D stralian | nvest,,L. ‘3 00 | 79 
| 1 = steeneees i 3 
to 10s al Mediter pean, Limit ll lle 80000 20 all /Rs o New nae 6 site — : a 
7 ome woes lt 4000 2 all gigas orrmenas + 93 95 10 SH IN diana 25 | all C 50 
2000 24 ieoaaeda’ Raneeca! Be 6 | sSoun -—i 2 ode Sasa in 471 73 10% British Ship eaten: earn 
to K Stl nce... 20 2 all South M qr F 36 6 % M hant re s 
| , f fr x Sth Paci, L 10 103 ee 134 ; a 30 3 1 10 . Merchant Ship Nav pawns 20 ni 
: : ‘ .. — sé wae ation: : ping oe (3) sve 
‘ 25006 - all lw Do ‘oom * Rs il _10000 10 all ) sd 5 4 ees Seectlanmead 0 fi E 
u. 67506 10 all est India ip. 7205 215 IND] 8 7 1 5 %| DoN = Orient steam, 60 te 
H = = + s i + % |Royal aait 1867 ... 4i Steam, 50 all | 25 16 
‘S. I mo : , Peter 4 Mt Det AN KALLN AY DEBE Union ese Steam .... 50 = 67 89 
= es | tg rg 3ENT = 2 one. Site Ideednad 1 0, 9 
i noe} 104 + | Capital TURE 22% 4 i Ship, Li .. 100 94 10 
| | s i : 2 oe apital —__— RES. ; Si eenien ees Tea. » Limited,,., 20 = 78 = 
. I sade. 10% » — Na 4 Siena ies 8 
Auth ~ D 103 105 £ | Fe ties Closi % Darjee dian, Limited........ 2 | 
— AtNO- | — OCK a §817¢ | osin ll %/l ling, Limi ope a | 
i reed : is Ss. 18713 io} Bombay B - Suleue 0 a Limited .-. = ? 
, rales - . ase pper ed ... 20 7% 
. - 20745 t Indi ca, 2 ’ | : = i 
£ od Mh, Paid} a Sanaa Do NOIAN .....006 ee . E ee ! : 
. — Se | : | | : : 
% 100568: / 3 — | ne Closin 1287060} a eee ana > % 2110 112 6 % Saab & District Lim,| Hate " 
“ \ —_— e = r aeeeeee a 02 , 
i 1934; ock} 100 BE ae | anting prone se n Bengal . ne 4% 100 102 9 Lisbon Ste oat vn mr 10) 8 | | 
| 3 . | va — ve 4% ; 2 % Lond am, Li eoccece i i 2 
676669; |S Bo [nast aad W: 609 ec eceenmene este or on oA et = aig; : 
Ay 10625 tock} 1 Hull est Indi | O0}O iD cco sula % 100 od North _— io 4 
é ; : = Das Sen = - and Kobiliud ae erseerree 6 % G0] en 7 % orth Metropolitan 10 . ee 
: | | re oo i S a8 © cercsee und, Lim coe 6 % 03 % |\Crysta xican Min f 10 0; 9 
£ 648 toc! 00 |v c Debent atharine, 7. 49 outh Indi art ae 4% 8 : ‘e = 2 i 
Le} si b} 10 ilwail ure Stock e, 72 7 ian #oecee: a ’ 4 Jo Pret on ce ‘s 
low J [Souths euenaner 4% 74 38 1 + s®0eeeeeee - eo ol i ; as : : 
: ea Stok + . a —_ 3| Eastern eerene -T mee 99 101 see Lastaun % Perpetual D Yon Loo } a on 
bmg a ~| $8 60 001 sad East ‘Indias gal, oneemaie Ks. | woe nes —_ bo6 — (Canal Po meee gg \104 109 
ove _ Cees |10) “3847 ) Great Indi 1, Irredeeu a ~ se sas es = a 
; st700/0ude bee : ica 4 +4 96 97 6 % Do me wery, aa «se 100 { all | 10¢ 1 
of | * a o | Le 5s er, et os m all 
cs ) Penin nant < 7 4 Lo ual adele 
an Ke sha my . 4 %| $6 108 oo ia n. General a % Preferen 25 | 17 | 78 8C 
petual ... . 4%! 97 v7 a oe Guano. cr merred - : st 100 | a 
426000; South India, perpetual ......... 44% 105 93 pow Sombrer ; Phoonhe “| 8 | al ‘e 
5 107 ao Phos ! 2a, i ; 
: pho- = 4 
74 % R Guano, Li te, & a 
io de Janeiro Ci 7 Pref 19 a a 
ty Improv.,L 4b “ 
9L. 25 all! 3 ‘ 
28} 82 




















a 





~-_- 








1090 





[CONTINUED FROM Pace 1087.! 
Wharves, Limited —Messrs William Eve and 
G. Whiffin, the liquidators, have notified a further return of 
14s per share to the shareholders, making 10/ 14s in respect of 
each 20/ share. 


We ef London 


MINING COMPANIES 
Costa Rica Gold Mining, Limited.—Creditors’ claims must be 
forwarded to Mr Geo. Cape, the liquidator, by the 10th of 
October. 
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COMPARATIVE AVERAGES OF GRAIN, 

The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Uvticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended August 29, 1874, and for the corresponding week in each of the years from 
1873 to 1870 :— 


| 


i 


| 
| QUANTITIES SOLp. | AVERAGE PRICEs. 
| 
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Wheat Barley. Oats. | Wheat. | Barley. Oats. 
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: | 30,491 7 560 4 2,049 0 5 0 26 4 
| 67,251 0 1,664 3 2,497 6 36 8 24 6 
AVERAGES OF GRAIN 
The following is a statement showing the quantities sold and the average price ot 
British Corn (Imperial measure), as received from the Inspectors and Officers ot 
Excise, conformably to the Act of the 27th and 28th Victoria, cap, 87, in the week 
2: ended August 29, 1874:— 
; Quantities Sold. Average Price. 
: grs bush s d 
, Wheat..c.rcocccccccsee sove pace «— SBBOR BF cccrsocssnseve . 54 6 
: Barley .. seit) MNEs At widindacatinnny> SP 0 
: SIE. -siveepnannennmitnacerestannennioes ee Oe: 2. anwenees OD 4 
P COMMERCIAL EPITOME. 
é FRIDAY NIGHT 
s The reduced range of prices established last week in the 
Ay 
fe 
* 
occasional wet has come too late to do any general damage, 
| and has been too light to injure the later crops in the North. 
Much of the inactivity in the wheat trade is apparently due 
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grain trade has continued without any disturbance; holders 
of wheat have, however, shown less disposition to hurry their 
supplies forward at present values, and wait to see the effect 
of a cheaper market in checking the foreign influx; at the 
same time business is very quiet, buyers regarding a further 


reduction as possible. The weather has been varied, but the 


to the greater attention paid to barley, which, being below an 
| an average crop in England, has suffered a comparatively less 
| fall, and consequently attracts supplies from localities more 
favoured in that respect ; Scotland has an abundant crop, and 
there appears to be enough in the East and on the Black Sea 
to supplement any deficiency here. Feeding barley is rela- 
tively more scarce than malting sorts, and purchases for this 
country are made in France, although the crop there too is very 
moderate. French and German grain markets show general 
steadiness this week, but New York prices have fully recovered 
the fall of last week. 

Although the price of cotton at New York remains steady, 
the Liverpool market still appears for the time to have lost 
sympathy with it. While cotton to arrive was in very poor 
request last week at Liverpool, arrivals were quoted firm at 
American ports, and again this week the sustained prices on 
that side of the Atlantic have no power to counteract the 
dulness in home trade. Depressing reports from Manchester 
’ | discourage active business in the raw material, manufacturers | 
| labouring under various difficulties which tend to reduce their 
| consumption of it. It is stated that the average loss upon the | 
| manufacture of ordinary Indian shirtings amounts to 3 per 
cent., and the resulting stagnation appears not to have con- 
| fined itself to one particular description, but to have given a 
generally unremunerative character to production; high | 
wages are also a cause of trouble, and the numerous joint 
| stock undertakings lately put forward produce a competition | 
| for labour which prevents individual employers from working 
short time for fear of losing their operatives. Advices from | 
Eastern markets show no improvement generally, and the 
hostile attitudes of China and Japan are regarded as un- 
favourably affecting trade in that quarter. 

Buyers of wool in the North have recently been of opinion 
| that the price had reaehed its highest, that all the more 
; pressing requirements has been satisfied at the London sales, 
iB | and that the future tendency would be towards gradual ease, 
but at Bristol Fair no such tendency is apparent, indeed the 
demand is characterised as excited, and the business done of 
a large extent. At Bradford, the effect has been to raise 
| quotations for wool still further, a movement which has been 
H | followed by great disinclination among consumers to come 
| into the market ; spinners at the same time have not neglected 
| to make increased charges for their yarn, and in that direc- 

tion also business has been checked in consequence. The 
dull state of Bradford manufacturing must be regarded as 
rather exceptional, owing to a diversion of demand since 
fashions have run more on the produce of other districts, such 
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| has as yet taken place in the value of the finer qualities, | 


| Weather—The accounts from the districts are not so cheerful 
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as Scotch and West of England cloths, but there is no ap- 
pearance of a generally improved home demand at present, nor 
do American orders yet come forward numerously. A failure 
has resulted from the heavy stocks and limited business under 
which the manufacturing trade labours, but prospects are con- 
sidered to be improving, in view of the effects of cheap wheat. 

A reduction in the price of finished iron being expected with | 
confidence on the commencement of a new quarter, business in 
that trade has continued to show no more than very moderate 
activity ; orders, however, are given out for more pressing re- 
quirements, and the shipping season causes a certain amount of 
demand for export which must be supplied before its close. As 
regards coal, the supply continues to accumulate, while wages 
tend downwards without much chance of opposition on the part | 
of the colliers; it is true that counter demands of an absurd 
nature have been made in Durham by way of combating the 
reduction proposed by the employers for this month, and | 
affairs may come to a block in that district, but in South | 
Lancashire arbitration has been agreed to, and in South Wales | 
the proposed reductions have been quietly accepted. 


The low and unprofitable prices at which many articles of 
imported produce stand is an incentive to general con- 
sumption, but although a good trade is looked forward to, the 
markets on the whole are quoted dull. Stocks of sugar show- 
ing a continued tendency to decrease the market has been 
steady and the inquiry improves, not only in London but in 
most parts. Little demand has existed for coffee, supplies in 
Brazil being on the increase, and though very little has been 
offered during the week, prices are again lower. Rice has 
been bought largely at an advance, notwithstanding the large 
floating supply, but prices close less firm. Spices, with the 
exception of cinnamon, are in dull demand. The large quan- 
tities of tea afloat and arriving give a dull tone to the market, 
and demand is quiet, notwithstanding the threatened hos- 
tilities in the East. Large public sales of silk have been | 
recently made in view of new supplies, at which very low | 
prices were obtained; still the market is relieved to some 
extent. The oil trade remains quiet at unremunerative rates | 
to importers; tallow is stated to have a rising tendency, 
although prices at present are flat. Leather is still in demand 
at the rise of last month, As to metals, a good business has | 
been done in copper at rates which lost firmness towards the 
end of the week. Foreign tin has been fir mer. 
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EXTRACTS FROM TRADE OIRCULARS. 

(From Messrs J. and C. Sturge’s Corn Circular, dated 
Birmingham, Sept. 3.)—In this neighbourhood the crop of | 
wheat is large, greater than any since 1868, if not exceeding 
that year’s, and secured in the best of condition. The quality | 
of some of the samples is very fine, but the average only fair. 
The price of new opened at o6s to 60s, since then white has | 
declined to 50s to 53s 6d, and red to 45s to 48s, but there is 
but little disposition to sell at present prices. Though this 
great fall may be expected to check shipments, still there is a | 
large quantity yet to come forward from Canada, the Northern | 
States, and California; and as the Frenca crop of wheat is | 
reported to be almost universally good, these shipments must | 
nearly all come to our markets. Barley is also a good crop 
of fair quality, and nearly all fit for malting. There is, con- 
sequently, a large demand for grinding qualities, at relatively 
high, but rather receding prices. Though the French crop is | 
reported to be decidedly under an average, considerable pur- | 
chases have already been made there for Great Britain. Oats | 
we consider not to be an average, consequently no reduction | 


There seem to be no stocks of old English oats, but the new 
samples hitherto exhibited are of very superior quality. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circu- 
lar, dated Bombay, August 6.)—Prices of Bhownuggur and 
Akote, to which attention has been almost exclusively confined, | 
close 2rs per candy higher than we quoted last week. The || 
total of the week’s transactions are, however, unimportant. 


this week, but the break which has taken place in the weather 
since our correspondents wrote, will, we hope, avert any very 
serious injury to the crops. Imports, &c.—The following are 
the week’s figures, viz. :— 








1873. 1874. 

bales. bales. 
Total shipments since lst January ... 855,517... 1,140,204 
Receipts during week..........ssssssseee 1,455 .. 2,182 
Exports a nceeniteoe cee 6,182... 13,747 
Afloat in harbour ...........seee++ sacvee, “AOL ccs = =SAGOT 
Estimated stock .. .........scccsessccseees 44.225 . 69,949 

Below weappend our quotations :—N ew cotton (market value per 


candy 784 lbs.)—Oomrawuttee (Akote), ready, F. P., 184 rs; 
Broach, M. G., ready, F. P., 200 rs; Bhownuggur, ready, 
H. P., 178 rs; Saw-ginned Dharwar, ready, H. P., 186 rs; 
Compta, ready, H. P., 165 rs. 

(From Messrs Heugh Balfour and Co.’s Manchester Prices 
Current, dated September 1.)—In our circular of the Ist ult. 
we reported that there had been a moderate demand for goods, 
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and during the first half of August the market remained very 
steady, being sustained more by an extensive demand in the 
Liverpool cotton market at hardening rates rather than by any 
inherent strength derived from a very active business. Since 
then the excitement in cotton has subsided and it is weaker in 
price, the prospects of the crop in America are described with 
remarkable unanimity as being most favourable, the advices 
from the great Eastern markets report lower prices, and the 
result here is that we have a very inactive market at lower 
prices. The better makes of shirtings are still moderately 
engaged, but heavily sized goods, of which the production 
seems to have much increased of late, are more difficult to 
move, and stocks are accumulating. For export yarns, with 
the exception perhaps of 40’s mule, the demand has been 
sluggish, and there are considerable stocks. 

(From Messrs Charles Balme and Co.’s Wool Report, dated 
September 2.)—A sufficient proportion of the arrivals for the 
present sales has now passed the hammer to enable a useful 
survey of the position of the market as compared with the 
previous auctions to be made. A certain amount of necessi- 
tous buying on the part of consumers needing stock to cover 
immediate requirements, has in particular instances driven 
| quotations to an extreme point, but, on the average, prices, as 
regards Australian and New Zealand descriptions, may be 
| quoted (with the exception of fleece-washed wools, which show 

little or no change in value) at the following advance :— 
Scoured wools of the better kind, 1d per Ib; low scoured and 
| pieces and locks of all kinds, 14d to 2d; washed half-breds, 1d to 
1}d; greasy, 3d to 1d; greasy, $d to 1d; merino, 3d. For Capes 
_and Natals the competition has ruled exceedingly spirited, and 
| prices for snow whites, though perhaps barely as firm as they 
have been, may be stated at an advance of 1d to 14d, while 
fleeces command a full improvement of 1d per lb. In greasy 
parcels there has been very little change. 


(Frem Messrs H. W. Eaton and Sons’ Silk Circular, dated 
September 1.)—After our report of the 5th ultimo the market 
| remained inactive, even the arrival of the new China silk failed 
to produce business, and the announcement towards the 
middle of the month of the intention to sell by auction “ with- 
out reserve ” a large quantity of raw and thrown silk checked 
alldemand. These sales, consisting of 3,615 Chinas, 1,056 
Japans, 457 Cantons, 147 Bengals, 307 sundries, and 319 lots of 
thrown silk, commenced on the 26th and terminated on the 
29th ultimo. Nearly the whole of the silk submitted for sale 
was “without reserve,” a very small proportion only being 
taxed. There was a fair attendance of buyers, and for some 
descriptions the biddings were very animated; the result 
shows a decided decline from previous quotations, the fall 
being most severe in Japan, Bengal, and thrown silk. 

(From Messrs Mohr Brothers Rice Circular, dated Ran- 
goon, July 29.)—The past month has been one of extreme 
dulness on our market. Supplies of paddy were throughout 
very small and irregular. New Crop—Rain has been rather 
scanty for about a fortnight, causing some apprehensions 
about the crops in the upper districts; however, the weather 
has changed in due time to prevent any damage being done, 
and the reports from all districts are reading favourably again. 

(Bassein, July 25.)—Our rice market has remained bare 
of supplies during the month under review, the vessels which 
cleared in the interior have reduced the stocks in hands of 
shippers to about 9,000 tons, for which tonnage is expected 
shortly. The weather has continued most favourably for til- 
ling the paddy fields, and in some districts the earlier kinds of 
paddy are already being transplanted. We learn from reliable 
sources that fully as much land as last year has been brought 
again under paddy cultivation. 

(From Messrs Wm. Moran and Co.’s Indigo Report, dated 

| Calcutta, August 4.)—The reports received from Tirhoot and 
Chumparun during the past week are very unfavourable, and, 
with scarcely an exception, the yield from the plant has been 
wretched. First Mahai is now nearly closed, and in a few 
days we shall be able to form some idea as to what the total 
outturn from it is likely to be. In Lower Bengal the weather 
has generally been favourable, but the yield from the plant 
has shown very little improvement. The reports from most of 
| the Benares provinces have improved since the late break in 
pthe rains, 
(From Messrs R. Witherby and Co.’s Price Current of 
ruit, dated September 1.)—Currants—The first cargoes of 
the new crop are due in London this week, and in Liverpool 
to-day. Though a large trade is not expected for a few weeks, 
the country is so bare of old stock that buyers must come 
forward. By the latest advices from Patras the market has 
= upward tendency, and shipments were not being pressed, 
as in former years, to the United Kingdom. Valencia 
aisins—The crop of 1873-74, consisting of 15,000 tons, has 
€n entirely consumed, a very few packages only remaining. 
he new season commenced on the 27th ultimo (one day later 
than last year) with 220 tons by the Latona, the fruit proving 
small and more or less tender. The second cargo arrived to- 
day, and shows a decided improvement in condition. 
(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
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Report, dated August 29.)—With a demand strictly limited to 
actual wants, stocks on hand could hardly be ascertained or 
the firmness of quotations properly tested, albeit for the few 
orders placed the prices ruling last week were invariably 
asked and obtained. The delay in the long expected revival 
of business has, however, as yet been powerless on the hopes 
of mapufacturers, who are looking forward with unabated 
confidence to an increasing demand and a lucrative trade at 
no distant date; nor is their attitude, in our opinion, wholly 
unjustified. Nitrate of soda continues exceedingly quiet, no 
business of magnitude being recorded, and prices are not 
likely to advance until stocks are much reduced. Saltpetre 
has been quiet but firm. 








THE COTTON TRADE. 


LIVERPOOL.—Sepremser 38. 

The cotton market was steady on Saturday, but since 
Monday has been dull, with considerable pressure to sell, and 
quotations show a further decline. For Sea Island there has 
been rather more inquiry, which is abundantly supplied at 
former rates. American has been very freely offered, and | 
with some irregularity in prices, quotations are further re- 
duced 1d to $d per lb. In Brazilian the business has been 
very limited, and prices are about $d per lb easier. Egyptian | 
continues in fair request, but prices are irregular and rather | 
lower. West Indian is neglected. Peruvian is much pressed for | 
sale at a decline of }d to 3d per lb. East Indian has been heavy | 
and rather irregular in price; quotations generally are re- 
duced about $d per lb. 








In cotton “ to arrive” and for future delivery the transac- || 


tions have been extensive, but after a slight rally on Saturday 
prices have given way fully 4 per lb. 
The sales of the week, including forwarded, amount to 
60,650 bales, of which 1,390 are on speculation and 9,720 | 
declared for export, leaving 49,540 bales to the trade. 


Srpr. 4.—The sales to-day will probably amount to about | 


10,000 bales, the market withcut change. 
~~ PRICES CURRENY. —__ 
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l | 
| Good | Same Period 1873. 
scripti | Ord. | Mid. | Fair . | Good.| Fine. | ——————-——— | 
Descriptions. 0 Fair. | “Mid. | Fair. | Good. | 
'per Jb/per bper Ib per Ib/per lb per Ib |per lb\per Ibyper Ib | 
d/;d d d d}d { d | d d lj 
Sea Island .... 16 | 19 | 22 | 24 | 26 | 38 || 19 | 22 | 30 | 
Florida ditto . 15 17 18 19 20 | 24 | 7 19 { 22 ~=C«; 
Upland.......... 6} Syx| ose eee a 8} a 
Mobile .......... Gt] BE] see | see | ove | ove | SE] oe | ome | 
Orleans and Texas....... 63 8} geek en 3 | OF oD. Cale 
Pernambuco, Ke. .....-| see ae BA; SE] ace - 9 | 92 | 
SI dinCacsddapaemesced Dae ee 8 8% eee 8} oe | 
Bahia, Aracaju, &c, ...| ose oe | Th) 74 83 | 
NONE cavssecnsassctccceess | eee “ 735 8} . 93 ee | 
Maranham .......00.sc00s ee | 8% RE 9% 10 93 lo | 
BA iiwcccsncnceest 5 S| S&S 83 | 10 14 6} 94 | 123 | 
Smyrna, Greek, &c. ...! os. a 7 | 7% 7 5} 64 7% | 
Fiji Sea Island ......... 9 11 | 12 13 15 a 15 | 18 
GIO © cnticesesces ese 133 | 14 15 15} vee 4 15 17 
West Indian ............ 6} 7 8 8} 8} 9) 63) 8} | 9 | 
La Gaayran ............ a 6} ° 74| 8 8t| Gi] 73\ Bb | 
Peruvian Sea Island...) 9 11 13 144] 155) 16 | 14 | 15 | a 
African...........-..- ct ooo | G2] OB] C8] 7 a} 6] 7 { 7 
Surat—Hinzunghat...' ... we | 5S 6} 6 | ow oe | 6b! . 
Ginned Dharwar ...  «. coe | 5% 63 65 | oe | ; 63 a | 
Bee ccavesiessecceses ‘ ies 5} 53 6} | j 6 | ane 
Dhollerah ............ 33| 43| 53; 5% 68 | Birw 
Oomrawuttee ......... | $2 44) 5} | 6 | oee | 6} jose | 
Comptah 33; 3$| 43) 5&4 5h} . | 7 ww 4 
PD tenddsceses a lain -— i & 63 - | e St | | 
Bengal ....00....0000- aol ate ao. = 5} 5s « 4 | 
TNOUIN secenccevnnsseccce} a0 wt = 5s 5 |. & 1 wef 
Madras—Tinnevelly.... .. | o. | 5} BE] owe | 5¢ | | 
Western ..... cect ail seat 5} 5 | 64 
Imports, ExPokTs, CONSUMPTION, @& | 
1873. 1874. | 
bales. bales. | 
Imports from Jan. 1 to Sept. 3......cc0-ceserseesssees 2,503,945 coveee ese = 2,710,535 
Exports from Jan. 1 to Sept. 3  ccccce.ssseeceseeeeee 235,381 — cesceee e 311,196 
Btock, Sept. 3 ..e....cccccccecssesrecsccescescescecesooese: ° 775,020  .cocecses $90,430 
Consumptien from Jan. 1 to Sept. 3 ....ccesereeree 2,092,280  seereeee - 2,106,040 


The above figures show :— 
An increase ef import compared with the same date last year of......,.,.dales 
An increase of quantity takeu fer consumption of..... ercccscccceseceece * 
An increase of actual exports of eee 
An increase Of Stock Of ....ccccccsscseosessecsrrsceeesenesescesesensasecsacessecsseneesensseses 


In speculation there is an increase of 54,190 bales. The | 
imports this week have amounted to 80,601 bales, and the 
quantity of American cotton reported at sea for Great Britain | 
(including cable advices to date) is 26,000 bales, against | 
41,000 vales at the corresponding period last year. The actual | 

LONDON.— SEPTEMBER 3. 


exports have been 10,665 bales this week. 

Annexed is a portion of the circular issued this week by the | 
London Cottou Brokers’ Association :— ' { 

The market remains without animation, and in some cases | 
the sales reported show a decline of 7,4 to $d per lb. 

Sales to arrive—1,600 bales Tinnevelly, at 5,°,d to 53d, June 
to September, for good fair; 1,500 bales Western Madras, at | 
5d for fair, 5,5,d to 5}d, June to September, for good fair; | 
200 bales Northern, at 54d, August-September, for good fair 5 | 
300 bales Dhollerah, at 544, July, Cape, for fair, m.f.c.—54d, | 
June, Cape, for good fair, f.f.c. ; 3,000 bales American, at | 
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| MARKETS LIN THE MANUFACTURING DISTRICTS. 


1, | coon 











' 7id to 8d, October-January shipment, for middling g.o. 
‘ clause. Forward delivery—1LOU bales Dhollerah, at 5} 
; January, for fully fair, f.f.c.; 1,000 bales American, at 7} l MANCHESTER. September = 
7 ‘ : 
i 


to 7{d, Septem ber-October, for middling, g.o. clause; total, 


This market still continues 
very depressed. A few transactions have been concluded in 
7,700 bales. some few varieties of cloth, but generally speaking the position } 
PRESENT QUOTATIONS | of affairs has become very embarrassing to producers. In 

common shirtings, mulls, and jacconetts stocks are accumulat- 

Prices of Fair | ing, and values are very difficult to test. Yarns for export 
1873 1872 display no change, and great pressure to sell is observable in | 
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hana 

= 

ye] 


Description. 


a SS - _ the market. For the home trade the purchases are of the 

per er lb) per & a ee : most meagre description, manufacturers buying only from 

@.. 14 5R@ Gi | 6@... | 6} 64 hand to mouth. 
, CE ane ( COMPARATIVE STATEMENT OF THE CoTTon TRADE 
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quotations. 


as much as} 

y at late rates. 

ntracts, are quite in- 

nt about ; pting new orders. No improvement can 


ee ase % ate or Roane 
j 
| 
ae | 
x 
' 
j 
| Zz 
‘ 5. G Ss 
oe 
s a 5 
| , e ~ > 
: — ~ > ie ob o= 
| j 
| “mn sso 7. “no - OTe o = "] 
| 5 
| — 
Le » 
t sNIeewe > con & € 
4 P 
— | mos i 3 >. & S. = 
f 1 
= ¥ : ; - . 
| Ke - 
| z 
~~ Bp 
j = ~ - eoac = 
| . 
j 
2 ' ' ~; > - 2 >~ 
n+ ee he OS oy ty _ a 
~ A) t < 
“Dy _ > % 4 
- j 
J “s : oa . 
j 
— te me » |= mene’ * | : 
me ee ws @ . 
499 « z toc one : 4 
- ~» © arsine 
b Or r G 
os i 
~ a 























DELIVERIES ... < 187 7 726 | 44,999 | 72 De he a be reported in the piece market. Business doing for all || 
a 722 | ; is comparatively small, and very unremunerative. i] 
Srock, & 873 3,030 | 712 | LEEDS.—The wo 1 marke been well attended. The 
: (187 45 | 46,718 | 107,371 ' ‘ 2} inquiry on all hands was after tw ind meltons. Blue 
i. — = ll a lé ? ann din heing hannt tur { 
Const, |: a aterial is such that there i not ‘ely to be any over: | 
or | an 874 toc] \ report wes generall cepted that wool is likely | 
: ee ga to be easier in price before the end of the current London | 
ales les. Consumers are holding back on the strength of such a 
| ;| Sattes | Seobabilate | 
. 9 RocHDALE.—In the flannel market business has not been | 
‘ at all active. Merchants’ stocks are low, and the prospects of | 
2 214 : "4 : the new s« on, on the whole, sati tory Employment is | 
jacinta ckecisconpighicon a a pretty good, but old orders are fast running ou. Wool is | 
/ 70,054 166,623 | 2,146 a 611 leutiful here, but at present prices the consumption is 
ee Yorkshire gools meet with an improving sale, at — 
NEW YORK. IRMINGHAM.—The attendance on Change was not large, | 
The annexed is from Messrs Neill Brothers 1 Co.’s Cotton | but the business tra ted, though below the average of this | 
Circular, dated September 3: won, was good, ‘The demand for fin hed ir n continues to 
To-day. Last ; Last 1 . mh . Orders not fer Immediate delivery are still kept 
bales, | back in the expectation of a reduction at quarter-day. The ] 
Recerpts—At G me — . 1,000 ~ ‘ } : - lee , >. ae | 
Atia por a 60) ... 2.000) ¢ nand r coal i l improving, and LOUCKS are accumue | 
- . = Tir 
UE, cancascennrennneee l ) 2,490 ‘ — | 
Py Live rt g ost, i x . ( 0 R \ : | 
: New Orleans, misldling.sssssensseernnsesnsesesne rsesnse SE sennnnnes 83 AMERICAN GRAIN AND FLOUK MARKETS. 
Mobile, middling a ‘eae | NEW YORK—August 21. 
_ Ditto, low m g BR ee ; The flour market has become dull, and prices have receded | 
ag te 2k. jn ho ing lpaaatalaa an eoranencereneseenn FE —eemnensee ‘* | a trifle. The foreign advices have been weak, and with in- | 
Charleston, 1 8 amas. a | tensely hot weather the local trade has been inactive. The 
oe +. 78 7 wheat market opened the week comparatively firm, but in | 
Ditt 7 8 | past two or three days there has been a considerable decline, 
- a Per SLCAIMCT) sere servecenneeovsses se sesneaees | especially in spring wheat, the new crop of which, owing to| 
New York, middling Uplands (per steamer)... - | the dry weather throughout the north-west, begins to arrive 
re Ditto, low middling (ditto) ............ g } in good shipping condition. This decline, with lower ocean | 
Sept. Oct Nov. Dec. Jan. Feb, | freights, stimulated the export demand in the face of dull 
Sia iia Nis i ili Ae Rie ee e | accounts from abroad. Indian corn advanced on speculation 
” Sawer ae Sones "1528... 1623... 15 ae i | early in the week. Crop a counts are not first-rate owing to 
eta” ee a Last vear, | 4¢ drought which has prevailed, and is still felt in many | 


bales. “vA ye bales, | parts, and the receipts at the west are considerably smaller 
ween 2,600 than last year. Rye has been in rather more demand. 
cee . | Barley dull and nominal; the crop of Canadian is said to 
OD craies 5,600 ..... . 10900 | be very large and good quality. The market for malt is very 
Total since Sept, 1—Gulf ports 2.000 ee ae 7 > a dull and depressed. Oats, at some decline, have been very 
Atlantic ports... 1.900 ss... hee ge 6,400 | active, and close with a slight recovery. 
it = oe _ | The folowing are the closing quotations :—Flour: Superfine 
: = State and Western, $4.75 to $5.15; extra State, &c., $5.40 to 


Receipts, 7 days—At Gulf ports............00 
Atlantic ports ........... 











| Exports, 7 nye Great Britain ........ 6,000 sevens 10,000 as... 12,000 50.65; Western spring wheat extras, $5.25 to $5.75; ditto winter 
PTANCE  ncocceses+sseveecess . ++ = oe eeee 5 - - > ~ . 7. . 

{ Other foreign ee eo Se oe er | wheat extras and double extras, 59.79 to $8.50; city shipping 
, 4 —— ——_— —— _ | extras, >v.00 to 90.50; city trade and family brands, $6.50 to 
. otal ....., ewsenmemendeneyensnemmnnee 6,000 ese 10,000 sess 12,000 | $8.25; Southern bakers’ and family brands, $7.25 to $8.75; 
ad ae = eo - 5,000 Southern shipping extras, $6.00 to $7.00; rye flour, superfine, 

; Brox KC oo sesene wsssssssenes esocncens ABOQOD  cooore 110,000 ...... 91,000 $5.75 to $6.25; corn meal, Western, &e., $3.80 to $4.30 per brl. 

eek 8 receipts at interior towns ............ Ae weiews 1,500 : . r r . 1 oO . : . -y ox 
Py Day’s sales of futures at New York............. Holiday ...... Grain: Wheat, No. 1 spring, $1.24 to $1.28; white, $1.33 to 


Week’s “ om S days... 117,000 ...... 147,000 ......  .. SL40. Corn, Western mixed, 8le to $82c. Rye, 92c to $1.00. 
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| 
| Oats, mixed, 5lc to 55c. Peas, Canada, $1.12 to $1.35 per 
bushel. : p 
The movement in breadstuffs at this market has been as 
follows :— ; 
Receipts at New York 
Since Jan. 1, 


own — 


Exports from New York 
Since Jan. 1, 


oes — eats ~~ 

1874. 1873. 1874. 1873. 
Flour......bbls 2,489,486 .. 1,936,543... 1,400,221... 854,224 
Corn meal ... 138,228 ... 157,948 ... 127,660 ... 123,937 
Wheat ...bush 26,727,750 ... 12,281,809 ... 24,166,750 ... 10,503,021 
Corn......... -- 20,769,320 ... 11,338,197 ... 14,644,476 ... 8,135,599 
ieee 446,055 ... 550,141 ... 532,738 ... 370,437 
| Oats siadestens Eee 7,270,296 .. 75,036 ... 22,425 


* In “receipts ” at New York inclu’es also malt. 

The visible supply of grain, including the stocks in granary 
at the principal points of accumulation, at lake and _sea- 
board ports, in transit by rail and frozen in onthe New York 
canals, was, on August 15, 1874 :— 

































Wheat. | Corn. | Oats. | Barley. 
| ee | a 
bush. bush. bush. bush. 
(| In store at New York ...cesscessersresesreeseseeees | 1,663,244) 1,456,928 
In store at Albany........ < 19,009 15,700) 19,504 
| In store at Buftalo..... | 29,201 44.977, 39.937 
| In store at Chicago 929,691) 1,636,967; 172,999 24,010 
| In store at Milwaukee .. -| 491,286 9,641 238,550 ‘ee 
| In store at Dulutb....... | 1st cae.) ae ‘ 
| In store at Toledo .... | 360,420) 251,684 24,447 ; 
| In store at Detroit ....... 155,048 39.680 5,659 ‘ 
| In store at Oswego* .... «| 425,000 70,000 20,000 ; 
In store at St Louis .... «| 366,356! 173,797 75,737 5,910 
In store at Peoria* ..... 4 4,000 11,000 25,000 1,400 
| In store at Boston .. 2,726 53,414 57,106 : 
In store at Toronto..... ae 31,876 ms 3,579 30 
In store at Montreal .... .--| 207,449 29,079 450 oes 
In store at Philadelphia «+» 130,006) 140,060 98,506 
| In store at Baltimore owe 74,261 438,917 45,000 “es 
| Lake shipments .......... 278,339 407,368 441,604 15,472 
Rail shipments .........00...-4.. eee 1,157,707 864,352 = 229,473 . 
Amount on New York canals..........ccccsseseees, 546,272 1,815,000 
| Det cccconevecessoms inveeaieseaiamnit 6,824,460 7,487,534 1,255,441 46,822 
| Total in store and in transit Aug. 8, 1874... 6,901,822 8,027,858 1,044,938 27,644 
| _ - Aug. 1, 1874... 6,436,555 6,869,841 611,691 32,635 
_ _— July 25, 1874... 6,611,858 7,147,986 587,233 20,135 
_- _ July 18, 1874... 6,604,785 7,286,872 819,768 15,551 
_ — Aug. 16, 1873 2,979,694 10,114,596 2,927.277 119.360 





* Estimated. 








| LONDON MARKETS. 


| STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, FRIDAY EVENING. 
| In the early part of the week the wheat trade continued 
| depressed, quotations in some of the principal markets of the 
| kingdom further declining 1s to 2s per qr, but there has since 
| been a steadier tone, prices have ceased to give way, and in 
| one or two of the agricultural markets a slight recovery has 
'occurred. In the latest official returns the deliveries of 
| English wheat show a large increase, but they do not exceed 
_the average of former years; and since these returns were 
| made up supplies have not been sent forward sv extensively. 
| Foreign imports have also been less than in the previous week, 
‘}and sales are not so much pressed; still the trade is 
\very dull, and no disposition is shown to extend pur- 
chases materially at present rates. The quantity 
cargoes to 149, and from New York quotations were rather 
higher. At the principal shipping markets on the continent 
rices remain higher compared with those current here; but 
| It is yet too early for the fresh supplies to become available at 
these points in sufficient quantity to test quotations. At Mark 
|| lane this week the receipts of English wneat have sensibly 
| fallen off, enabling factors to make a stand against any 
|| further reduction, and foreign imports have also been 
more firmly held ; but a very limited business has resulted. 


|, The stock 


| 
i 
ii 





returns for this port show an increase of about 
72,000 qrs of wheat, but a decrease of above 18,000 ewt of flour 
during the month of August. Flour has been dull of 
/sale throughout the week, with prices occasionally in favour 
of buyers. Grinding barley, although not in large demand; 
|, Supports its value on the spot, but for future delivery the 
quotations are weaker. Beans continue very scarce, and in 
positions the market is strong. Peas are in good demand 
) at the late advance. Maize opened rather heavily, but with 
}| diminished supplies on the way the tone became firmer at the 
close. Outs declined on Monday, owing to heavy arrivals, but 
the receipts having since moderated there was to-day a better 
| sale, with a recovery of 6d on common. Petersburgh wheat, 
at 23s 6d per qr, was readily cleared off. 

1 con 

| 

| 


Estimatep Stocks in Lonpon, August 31. 











1574. 1873. 
SEIN cepiininedsciinuaibannssvorsi -oe Quarters 179,335 243,736 
cwts 219,608 285,312 
-quarters 17,200 9,941 
ssteeeee 64,070 71,468 
157,086 178,517 





Mr J. E. Beerbohm’s Evening Corn Trade List states that 
the arrivals of grain and seed-laden vessels at ports of call 
since Friday last have been 53 in number. Total last week, 
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of | 
|wheat on passage has meantime been reduced from 174 | 
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35 ; total since Jan. 1, 1,713; total to same time last year, 
1,615. Wheat—The arrivals off the coast have been moderate, 
consisting of 18 cargoes, including 1 steamer. The demand 
has been slow, and American spring could be bought on 


easier terms. Ghirka wheats have, on the other hand, been 
rather dearer. 





Sure ARRIVALS THIS WEEK. 
Wheat, 





Barley. Malt, Oats. Maize. Flour, 
s ars. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 2860 ee wae eels Sk 
er . a. se ee oo 8 ee J ee ee ae 
Foreigr 57860... 12490 ve sae 46300... 28900... 4, 1870 


* (16190 bris 


_—_— eee 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
Fer Raroxr oy tais Day's MARKETS 2B Postscript. 
Mincine Lanz, Fripay Moxrnina. 
Sugar.—There has not been any further change in the market, which 
is steady, with a fair business doing. The demand for refined has partially 
improved during the week. West India continues firm, with a re- 
duced supply, the transactions in three days amounting to 1,279 casks. 
During the week three cargoes Trinidad and St. Lucia have sold for the 
United Kingdom. Barbadoes by auction only partly met with buyers, 
at 193 6d to 20s; grainy, 23s to 24s; crystalised Demerara, 
25s 6d to 26s. 1,106 bags, 25s to 28s. Low brown sorts are still in 
demand on the spot and for arrival, business being done in Jaggery and 
Penang at the recent advance. Arrivals are rather light. ‘lhe stocks 
of sugar in the four chief ports of the United Kingdom have further 
decreased, being, according to the latest return, about 224,000 tons, 
being rather less than last year, while in 1872 at same date the stock 
was about 176,000 tons. 
luports and DeLivertus of Sugar into Lonpon Aug. 29, with Stocgks on hand. 


1874 1873 187% 1871 
Tnaperted, ...ccccaccocces tons 194400 172100 136250 ... 147700 
Delivery—heme use ...... 173080 157150 113000 ... 143900 
ON cnssanrepstccspeseticdears 100700 86280 63110 73150 





Mauritius.—1,905 bags by auction sold steadily as follows :—Soft | 
brown, 17s 6d to 19s 6d; grey and yellow, 20s to 23s 6d; grainy white, 
25s to 25s 6d. 

Bengal.—8,773 bags chiefly sold at and after the sales: Gurpatta, | 
middling to good, 20s to 21s 6d; low brown Dulloah, 16s to 16s 6d. 

Madras.—806 bags soft yellowish date kind by auction sold at 
173 6d to 188 6a. Privately 3,000 bags Jaggery at 15s 9d; and 400 | 
tons to arrive at 16s idd to 16s 3d. 

Penang.—2,590 bags sold at 163 to 17s for soft brown, and 18s 6d to | 
193 6d for good brown and low grey; 200 tons to arrive at 16s 6d. On | 
the spot, 3,700 bags at 16s to 16s 6d. | 

Eqyptian.—1,900 bags at 18s to 20s 64. 

Uther Foreign.—-130 casks Honduras by auction sold at 21s 6d for | 
greyish refining quality. About 200 casks Porto Rico by private con- | 
tract, and 500 casks 200 boxes grainy Cuba at 26s per ewt. 

Floating Carqoes.—Two of St Lucia at 20s 6d and 20s 9d: one | 
Trinidad at 21s for the United Kingdom, also one of Bahia, 4,709 bags, 
at 20s per cwt. 

Lie fined.—There has been rather more inquiry from the trade. Prices of 
dry goods are about the same as 
rather dearer. London made pieces, &c., steady. No change in foreign 
goods. 


| 
| 


last week. Clyde crushed sugars 





Rum.—The few sales effected do not show any alteration in prices, 
the market being steady. Pale leewards, 2s; good Demerara, 2s 5d ; | 
and smaller packages ld to 2d more. Some Australian rum has sold | 
during the week at 2s 25d; 430 casks Cuba at 1s 11d per proof 
gallon. There have been arrivals of Mauritius. 

Cocoa.—349 bags Trinidad at the public sales went without further 
alteration in prices: from 44s to 59s for low to middling, and 65s 6d 
to 683 for good to fine. 1,176 bags Guayaquil were bought in. 

CorreE.—The market has continued to decline, the home trade and | 
shippers taking supplies with much caution, while the very 
high prices still ruling operate against the revival of specuiation. | 
Stocks here and in Holland are rather above last year’s at same date, 
and the Brazil crop this season is to be large. Plantation 
Ceylon has fallen 2s to 3s perewt. 452 casks 59 barrels 337 bags 
all sold at that reduction ; low middling pale to fine bold colory, 109s 
to 118s 6d, 1,794 bags native chiefly sold at a like reduction; good | 
ercinary, 84s to 85s; bold, 88s to $0s, t57 bags East Indian partly 
found buyers; middling to good bold colory, 109s to 112s 6d; native | 
Malabar, good, 87s to 87s 6d. 52 casks 192 barrels and bags Jamaica | 
chiefly sold: ordinary pale, 83s 6d to 87s; the remainder at 89s to | 
112s 6d fer fine ordinary to middling. 10,195 bags Costa Rica were 
chiefly taken in, reduced offers being made. About 2,000 bags sold at | 
90s to 110s for pale mixed to colory: one lot fine colory at 115s 6d. 
»°o A 


| 


sald 


2,300 bags other foreign part sold at 84s to 99s 6d for Guatimala. 
few lots low at 70s to 75s 6d. 
impusts and DzeLiveRizs of Corres in London to Aug, 29, with Stoexs on hand, 





1874 1873 1872 1871 
Imports.........-..ccc-eseeessONS 46200 52520 ... 4412) ... 50570 
Delivery—home use ............ 12300 13130 ... 13310 .. 14390 
GRO schsnntinantictntccant we 21070 1. 32900 ... 30070 3753) | 
StOck....c0c...-cseescccecseresscesecss 19920 ... 17300 19590 .. 22400 { 


Tea.—The market has shown some degree of steadiness, but is not | 
active. A moderate amount of business reported in new congous. 
Common Foo Chow congou has again fallen. Other grades remain | 
steady, finest up to 2s. Biack leaf tea as last quoted. There has been | 
a diminished supply at auction, viz., 9,171 packages, of which Oolong | 
sold on lower terms, and Ping Suey greens at irregular prices. The 
supply of Indian is still liberal, 3,89] packages being offered this week. 
Really good to fine strong teas have been taken readily. Prices of in- 
ferior sorts are rather in favour of the buyers. Home deliveries of tea 
at this port show 2,537,000 lbs increase upon last year’s, The stock in 
the kingdom on the Ist inst. was 74,500,000 lbs, against 73,000,000 lbs 
in 1873 at same date. 

Rice.—A moderate business on the spot this week at former rates, 
viz., about 25,000 bags. Bengal, 9s to 128; Madras, 9s to 9s 14d. 
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mei 6d. 3.008 bags Saigon t wuction at 8s 6d to 8s 9d. For | 
‘ the coast a good der 1} nd} ar nrather } 
i thres : s0iad at 103 to 1 sd I r; | quay terms three | 

! 
M 1 June i y { t i tw Necrancie off > coast at | 
‘ continental te: : ] 2? 270 tons Ba in off the coast at 
lO l quay tert 1.0 t ; Madras to arrive at 9s Gd t Ys 7 $d 
pe ¢ qu 


wronts and DxLivextss of ! to Aug. 29, with Stocks ox hand. 
1874 1873 1872 1871 


114550 200 ey 76560 
. £4i0) . 25410 ) 2400 
- ] ! 1714 igs by ‘ < iy wv = | 
( \] sold at easier rates, viz., 17s 6d i small gra 
Tari1oca.—2,006 bags East India sold at 2d to 23d per lb for Singa- | 
| nd Penang. 480 bags pearl tapioca only partly sold, at 21s per | 
t for very bold but infe ri lov 














par es i y privy ( Aci. 
CINNAD I he ly at the q terl les Mor W maller 
t | ( . tw x ‘ nt 
1 \ lo2 whi W \ . ‘ 
( i t 2d to 5 and ft ip t 10d, « | 
; 4 ~ > 1/ QO a 
| y . Ist t, 2 ito 437 2nd, 1s 1 t 39d; 3 is 6d 
+ ls 2d to 2s 3d; low and1 1, id. 750 bags | 
‘ ‘ ‘ ‘ ' | 
( 1 8 , Gaul 5. € eny ay Os he i l 
( ls ] to ls 6d 
t PICE.— ) $s puir s about = 1 part s 
I Pena 117 2d; 50's to 77's id t 9d; 7 is o | 
‘ { } ] » il ind ] ut BOs nd 91 at ? 10 Q « es | 
ld withdray 0d per lb. 83 cases Penang } old at ra | 
( ti ordinary i re sh and pale, 2s lld to 3s 4d. l 
. 2) ‘ 
i Batavia withd os 6 21 cases Penang were wit rawn | 
| 
2d, but half sing i \ I . 20b Al yna brought | 
ls 90 b Z l Is 4 to 1 48d for comn juality, ng $d 
264 1 ’ ‘ f were tak n above t va 
ote xes UNDWO! af sia 1. by a tion, 8s Ll at vi 135 boxes 


scra} s Aft n take n fs per cwt. 
SALTPETRE.—T ransact 3 on ti pot have been limited, but 150 
Pp l \ to a Mls 104d to 2 ialterms. A 
ed } el ha l ! veek at 20s 9d, refraction 134. 
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te 2 bla 23 ld to 3s 5d for | 2 » la y 
‘ deare! 10s Honduras partly 23 ld to ?s 5d; 
b sid] lb, being ist sale’s pri 





















I s firn rurkey galls e in | 
i ind Cochi: l At 
i have sold at lls per cwt. is | 
I ne in Ber iffilower | 
HELLAC.—632 « ts by auction partly sold at rather lower 

ng fine marks of orange at 14/ to 14/5 gor cond orange 
13/ 7s 6d to 132 10 fine button, 12/ 5s to 12/ 20s; ¢ , Jf 17s 6d t 
L( low resinous button, 2/ 1&s t pel 

aLs.—The improveme1 these the « mencet 

t week | not since been maintain good busines been 
dd n ¢ li copper, 77/ 10s to 7% } 103 paid. er 
the 2 ded 7il to 77l 5s for i on ry. Other kin ire 
‘ W I 5 Bur sold ae 86/15 Several contracts ve 

in n> jan spelter f val at 22/ to 22/ 10s, rding to | 

| 
I . The stoc still very small, ng ly 710 to y the latest 
return. 140 tor the London mills, by auction, two- 
t sold at 26/ 12s 6d to 26/ 178 6d, « fly the latter price. Tin was 
\ one time better, with lelive for the past month, but | 
ire still amp Mar] I teady but quiet. Stra 02 
| 

10 to arrive, 914 Australian 99/ 10s to 91 English, 9 HF 
l tendency in price fs ‘ pig ire | been downward Yest 

79s 3d accept c afterw 3 79s Gd to 79s 9d per ton, ca 
paid. 
=a nt of business has been done for arrival 
her for the new crop The tive 
i t eid mn We my wilh there 
] sold { { ] 240 bale Small 
} i t é j iL ] l 
The Dundee markets do not exhibit ai alteration. | 

Hemp.—Manila is quiet, no sales | rted the « 
About 70 tons other kinds by au n yester } sold at ¢ 
or Petersbur; 

LINSEED. —A né I been done tl v < at the decline, 
ncluding Bombay at 58s, ex w 10use. Some has sold at 57s, ex ». 
Caleutta quoted 56s 9d, ex «1 57s Gd to 58s 6d to arr al 
cargo¢ cof Black Seu seed off the coas hav old at 53 








Ous.—A further decline | been accepted for linseed oi The 





last four months, 28/ 10s; J ri 

> ' . r f ly i ieiate 
° 10s lorelgn ditt at li oll The marie ulm continues | 
slow, with liberal arrivals, and there are sellers of sat3Gl. There 
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has been an improved demand for C ‘ylon cocoa-nut, the stock of which 
Good firm at 35/. “] L coesslie. att 


| 

cr : : : | 
No change in olive, and sales during the week have || 
| 





ine cochin, through 








been small se8 Of sperm are partly nominal; colonial, 100/; 

American, 9$8/. Comm n f oils duil. Pale sea l; cod, 3/ per 

tun ; 
1 URPENTINE.—Spirits rathes lower. American, 23s 9d: October to || 





Dee: r, 24s 6d. January to April quoted 25s to 25s 6d per cw! 


Pi EUM.—Nearly 28,000 barrels have arrived. which has de- 

y ; . . ‘ », aes aoa aailh e3.3 1 
pre a > market. Presen quotation, dyd to Yd; October to Decem- |j 
her 9 es G , t 





TaLLow.—Thbe market was firmer in t the week, but 

Australi , the i] 
' ny 3 it 1 Ob |] 
Petersburg, keep prices tolerably steady, viz.. 42s 3d on the s1 t; 44s, |] 





f4s 6d, December; and 45s per cwt, January to 


PaRTICULARS OF TALLOW—Monday, August, 31. | 





1871. 1873. 1874 
cwts cwts cwts 
24,26! 548 « 22.610 | 
1,ou 1.408 ° il 
wisi BO 15,985 = oo 
} > 74° , 1 | 
wit a0 
23,012 27,04 22,135 10,709 


Price ef Y.C » i nd 42s 6d i2 


Price of tews pcbevsbereess ee OF 43s Gd 


POSTSCRIPT. Fripar Evevt 
- AR.—The market has | firt Barbadoes nearl | ld 
t previous 1Otations l > ] 3 { sed D werara ina 
B » 268 to 27 15,813 1 I part sold at 16s 3d _ to 
18s f bi 1 and yel 1.05 5 bout 





3 I = al + 2» I Gd t 19 7 ( 3 87 
s] | 21s 6d to 23s ¢ 1395 bags Egyptia art sold at 
? +3 j ] } } 737 RB 
it Ik Lot il Od ims b Vil iwn. | 
tons jaggery hav t 13d. 11,500 bags Zeta || 
, at lis 3 A cal Havana, No. 144, at 27s, United King- | 


sks American sold at 15s; 507 casks Australian at 








Lull Utons S I v sold Vv \ | 
i i i zt O38} ° 
ADDITIONAL NOTICES. 
¥ = " rT - 
GREEN FRU! — J rt of Messrs K ng nd Hur S Ss ij 
J . , 
lemon market dull, vy er rat Barcelona nuts al pel 
R more il for Brazil nuts. O to onions s ! reel it || 
. ia las 1 r f . | 
$ ] ] 1 gra ivil 1 ir - condition 
} ng a solit- e}! mi 8, hil rival! » 5 l | 























A slig ( n is ¥ € in price of new Val 
Buy ir Lut nd the rema , ex * Molina,” meet 
littl ipport. 7 cet | y il , 08s to 39 t l 
vion | % ‘ l ep l ving been taken f mi 
by next steame t the 7t A telegram from Liv 
st all bu is ¢ gin new currants, wl re moving 
off sl gh prices: Patras, 34s to 35s 6d; Filiatra, 31s to 32s. || 
P) vit 1s ¢ i 3 ol i tq ty 
COLONIAL W L.— I put t bout former rat 
7 i le! ‘ I 5 i i | i i el ind lr SOI e 1FOs 
es a 1 r favour. 
by ! 
Hemp.— Market very quiet 1 but little 1 ( d iring the |} 
week. 
EEDS.—There has been only a | 1 business passing in seed 
, = 2 
during the past week at about lat 
Tobacco.—There is no change to + tin the market for American) |} 
acco, the busi continuing guite of retail ce] cter, and at top 
from the Sta 1 to mal 5 , and to |} 
w little n to part v l ny cor erable quantities of | 
ck, as t ny, tobacco will be it fe t States |] 
next year. 1 segar t » and subst is been brisk. ! 
Merats.—Our market for metels, which during the early part of the || 
week showed a decided improvement, have again become flat, Chili |}. 
bar copper, having gone back from 10s to 1/ per ton, being n fered || 
freely at 77/108. Other metals, although dull of sale. are inged | 
} 
n price. 
saiegianine | 
METROPOLITAN CATTLE MARKET. , 
Monpay, Aug. 31.—The total imports of foreign stock into London || 
last week consisted of 17,629 ead, In the correspor li ry week } t 
rear we received 17,246; in 1872, 18,200; in 187]. 17,799; in 1870, 


951; and in 1869, 14,032 head 
The cattle trade ha been moderate 
good, but the 





condition has been rather 








ee eee 








a - 


——— 


| 














Se] t. 5, 1874. | 


beasts the arrivals from our own grazing districts have been liberal ; 
prime breeds have, however, been scarce. With a moderate demand 
prices have been steady. The best Scots and crosses have realised 63 2d 
to 6s 44 per 8 lbs. From Lincolnshire, L sicestershire, and North- 
amptonshire we received about 2,000, from Norfolk 17, other parts of 
England about 400, from Scotland 69, and from Ireland 200 head. 
There has again been a good show of foreign stock, consisting of 2,218 
Tonning, 613 Dutch, and 34 Gothenburg. Transactions have been ona 
moderate scale, at late currencies. Full average supplies of sheep 
have been on offer. An active demand has prevailed, and prices have 
been well supported. The best downs and half-breds have made 5s 4a 
to 5s 6d per 8lbs. Calves have been in short supply and slow request, 
on former terms. Pigs have been quiet. At Deptford there have been 
250 beas s. 








Sept. 1, 1973. Aug 31, 19874. 

BIOS enim O50 

17,330 . 22,960 
405 


210 
95 60 


Te astS ..rcccrccces 
Sheep and lambs 
( 

1 
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METROPOLITAN MEAT MARKET. 
















Serr. 4.—A moderate supply of meat has been on offer. The trade 

has been quiet, at about late rates :— 
Per 8lbs by the carcase. 

s d s a s d s 0 

Inferior beef........cccccccscccees 3 4 to 4 0} Inferior mutton .....0..0...006 3 4 te4 0 

Middling ditto ....ccccc.ceceeees 42 4 6| Middling ditto -44 4 6 

Prime large ditto.... we @ 5 2]| Prime ditto .... .5 0 5 4 

Prime small citto wwe & 2 5 4) Large pork -40 4 6 

VOR) cececccecccecces Seeeseeree re ae © DB] BRE ORR ccciccscecsesccsceene 48 5 0 


| 


POTATO MARKETS. 
Boroven AND SPITALFIELDS, Friday, Sept. 4.—With a fair supply of 
English and foreign potatoes on sale, trade at these markets has been 
active, and prices have ruled as under :—Regents, 803s to 1003; Shaws, 


| 70s to 90s; kidneys, 1103 to 140s per ton. 


COAL MARKET. 
Sept. 4. 
Ss d 
Holywell Main ......ccccccscscscsscccsscecescccsce Bh G coccce BL G coovee 
Weert I irtley... oe oe 
Hastings Hartley ....... ee Se 
Walleemnd—FGGtom ccc. csccsccevecccccscccseesce BE OD cecese cee — seenee 25 6 
Harton .........ccccscessscecsccccescs vee — evecve SBD casvee 
Lambton oe . 
TROON. ccccenes» ce0ses eve BBD  cccces eco 
East MPartleroo! ...... eee coo 24 DO coocee 25 § 
Original Hart'epoo! BEBO ccecee BO nce —_ 
Hetton Lyons ......... 23D ceceee « 23 3 
Hawthorn.......... ee wescce eae? tee . 383 
South Netton oe 8 cows oe teeeee BBG 
South Kelloe 24 0 eo eco eeenee ‘jal 
TORS. <ovcnccecccons 24 9 - 24 9 - 2 $3 
eke O.eccocecesceseesee ar eee ate stone 23 6 
TRRDIGEE iecseseacsosessees 00 enonee . 25 6 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

Septemper 3.—There has been rather more business doing this week 
at firm prices, but our market continues to be very indifferently 
supplied. Several sales of alpaca and mohair have also been effected, 
but at lower rates than have ruled hitherto. The quantity of River 
Plate sheepskins to be offered here on the 9th inst. is about 2,600 bales. 

Gasette. 


Che Ga 


Turspay, September 1. 
BANKRUPTS. 

James Blunsom, Yardley Gobion, Northamptonshire, and Steeple Aston, 
| Oxfordshire, corn miller. 
| James Fawcett, Newcastle-upon-Tyne, accountant. 
| Edwin Hinton, Stratford-upon-Avon, baker. 

Henry Stovold, Portsea, butcher. 

John F. Usher, Washington, Durham, grocer. 

SCOTCH SEQUESTRATIONS. 

James Kelt, Glasgow, ironfounder. 
| William Wight, Edinburgh, accountant. 

Michael Carlin, Glasgow, furnace builder. 

William Robertson, Cupar, bookseller. 

William Ingram, Ayr, watchmaker. 

Wingate Robertson Mann, and Matthew Lowden, jun., Irvine, engineers. 





THE GAZETTE OF LAST NIGHT. 
\ BANKRUPTS. 


| Asdrew Wright, Palmerston buildings, Old Broad street, London, 
| _ merchant, 


| David Jones, Three Compasses Inn, Clydach, near Swansea, innkeeper. 

| William Gwynn, Rhymney Villa, Tredegarville, Cardiff, steam tug boat 
| 

| 





owner, 


— Leech, Church walks, Llandudno, baker, grocer, and flour 

ealer. 

J: H. Smith, New Whittington, Derby, draper and grocer. 

H. Liberman and J. Buirski, Waterloo road, Burslem, Stafford, jewellers 
and general dealers. 

John Barclay, Union street, Bradford, wool and top merchant. 

Robert Kay, Linton, Spofforth, farmer. 

George H. Brunt, late of Frederick street, Rotherham, provision dealer. 

John Whall, Worksop, attorney and solicitor. 

SCOTCH SEQUESTRATION 


John Archibald, Earlston, baker. 


THE ECONOMIST. 
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STATEMENT 


Of Imports, Exports, and Home Coasumption of the following articles in the 
35 weeks ending Aug. 29, 1874, showing the Steck on Aug. 29, compared with 
the corresponding period of 1873. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included un der 
the head House Consumpti 


EAST AND WEST INDIA PRODUCE, &c. 

























































































SUGAR. 
‘ IMPORTED. EXPORTED, | Hour Genie! Stock. 
British —_— -— eretiiaeaiil ictal tacipinin stick i eee are 
Piantation.| 1873 18S74 | 1873 1873 | 1874 1873 1874 
. : tons tons | tons tons | tons | tons tons 
West India..) 77191 87450 937 } 60961 73547 32744 33338 
Mauritius ...) 11675 16623 | 707 12099 12163 | 28 7942 
Bengal & Pg 6111 6243 | 313 | = 3576 7409 | 3892 
Madras ...... 13311 2665 798) = 9121 | 5751 | 4581 
— . — 
Total B. P.; 107288 112251 2755, ¢ | 85757 93870 49574 49753 
aceite 1 eee 'e 
Foreign. | | = | 
Sia-n, &ec.......| 21900 19340 | 96 15658 16066 | 26544 | 34662 
Cuba & Hav.) 5502 10337 | 301 So | 7137} 6893 2830 6406 
Brazl...... “| 19458 | 11337 | $24! 2s 8147 | 10012; 3629 4453 
ous 3300 5613 531 = 3661 2453 1615 3963 
23558 35440 | 6 | 27755 33428 2037 2462 
Total Frgn| 64743 82117 1757 62358 74452 | 36695 | 60946 
Grand Total) 172036 194398 $512 148115 172322 86279 | 100699 
MOLASSES, 
| ; 
IMPORTED. EXPORTED. Home Consvump. Srock. 
} tons | tons tons tons tons | tons tons 
West Indi...) 6507 | 3877 2459 | 4195 4995/ 3161 736 
Foreign ... 255 252/° 61 815 118 | 97 209 
Total . 6772 | 2929) 2520 5310 | 5113 | 3253 995 
MELADO ...| / 78 | 2 ° 61 18 20 2 
7 ; : Exporteo & Dx-) a ke 
IMPORTED. LIVERED TO VaT. Homm Coxsump.| STOCK. 
gals gals gals | gals gals gals 


West India...|1869300 |: 893115 |1210365 {1231830 |1485360 |1925335 








East India...| 152460 | 34 | 185580 | 86265 | 135180 | 85590 | 147870 
Foreign ...... 81945 | 255735 | 16690 | 40455 | 75690 | 2889/0 
Exported. |} | } | 
Vatted......... | 995625 566365 | 668070 211385 | 293445 | 308115 | 360405 
| 








2722600 


veces compematanttel eceasiannaemsen ————| 
Total -sseesf3099330 1647595 |2002500 |1524745 {1700910 [1954755 



















































































COcoA. 
| | 
} Imrortep. Exportep. | Home Conscmr. | Stock. 
| ewts {| cwts | cwts cwts cwts cwts cwts cwts 
B. Plantation| 86757 | 59749 4431 3918 47231 | 556541 64910 43823 
Foreign ...... } 24445) 32219 | 14624 | 15906 | 11636 | 14311 | 25365 | 23722 
\ enlasiaal idincaaeictil oad cele ce icine ase 
Total ...} 121202 | 90963 | 19055 | 22524 | 55937 | 69965 | 81275 | 67545 
COFFEE. 
| tons tons tois tons | tons | tons | tons | tous 
West India...) 3012) 3082 2 1659 | 5H8 | 936 | 858 | 858 
Ceylon 30779 | 20086 | ‘ | 9505) 8428 | 6680] 7752) 7853 
East India... 7692} 8950| 3953} 3113] 2853| 2619| 3548! 4927 
Mocha } 435 | 59 | 401 209 | 354 | 325 | 337 } 178 
Brazil cseeeeee| 5047 | 687% 3321 | 4025 | 217 |} 560 | 1794 | 2216 
Other Forgn.| 5852 | 610 2936 2561 | 706 | 1220} 3011 | 3891 
———| -—— oe | (| -——— 
Total ...| 52817} 46200 | 31894} 21072} 13126 12390 | 17300} 19923 
——- — - —-__ —_ SO | — 
RICE .....0-0+| 6674 | 122569 | oe | $3205 | 1145488) 25408 | 54441 
PEPPER 
is aa “te ns tous tous ~ | to 3 - ons ae oN , i. mus } tons 
White .........} 1718 1072 893} lw4 1209 1199 
Black se 4513 | 4775 } 3371 4735 | 3500} 3822 
| pkgs pkgs pkes pkgs | pkgs pkgs ‘| pkgs pkgs 
NUTMEGS.. is44 1767 | |} 1826 1675 2084 1410 
CAS. LIG..| 9401 | 27974 net 6259} 7313] 17422] 38177 
CINNAMON.) 11198 llll4 | 9532 | 10171 19306 16512 
| | |} | ~ 
| bags bags | bags | bags bags bags begs bags 
PIMENTO...| 15440 | 22019 17127 | 18048 | 40634] 37144 
RAW MATERIALS, DYESTUFFS, &c. 
7 serons serons serous serous scrons seroné eeTuns ~gerons” 
COCHIN’L.. 15349 14059 ose ; 14508 15203 7929 7742 
chests | chests chests chests c ests chests chests | chests 
LAC DYE...' 2335 | 665 eo «Cs a | 3067 | «3196 10329 10631 
tons | tons | tons tons tons tons tons 
LOGWOOD.| s044| 9982 s 10930 | 8530 | 2872} 2921 
FUSTIC...... 1328 | 253 awe | a 1545 1444 923 27 
INDIGO. 
| ebests | chests | chests | chests | chests | cuests | cuests | chests 
East India...) 15085 | 23178 oI 14883 | 17901 | 18853 | 25491 
serons serons serons | serons | serons serons seron | serons 
| Spanish ...... 9023 | 8279) ... | ««. | 98836 7440 | 5313 | 4072 
SALTPETRE. 
Nitrate of| tons | tons) tons | toms | tons | tons | tens , tons 
Potass......| 7946 | 5472 ove we 6927 6673 3573 2769 
Nitrate Sod«| #93 | § 166 5918 $039 3737 | 3367 
COTTON. 
—" bales.) bales, bales | bales } bares | bales | bales bales 
F. India, &e| 205753 | 1544028) ... | ... | 220681 | 226883 | 192054 | gs916 
Liverpool, ' |>579807 |2629034 | 231317 | 300531 |2030230 |2056500 | 756510 | 870030 
all kinds) | 
— | 
Total ...'2785535 '27s1362 | 231317 ' 390531 '2250811 '2273383 ' 943564 | 
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COMMERCIAL 


WEEKLY PRICE CURRENT. 


*.* The prices in the following list are 
carefully revised every Friday afternoon 
by an eminent house in each department. 


LONDON, Fartpay Evenina. 

















TIMES. 


d 
0 
0 


0 
0 
0 
0 


0 
0 
0 
0 
0 


Sahos—éuty f free s ds 
Pot, Canada.........perewt 34 6 0 
PORT nccccsccscccccccsnccecsccscns 46 6 O 
Cocoa—<nty 1d per lb 
Fair Trinidad. ....percwt 44 0 60 
| Gremads .......cccccccccceses 0 650 
Guayaquil eco 0 58 
Brazil, red Bahia .....-.++ -~42 0 
Coffee—duty 14/percwt; dried, roasted, 
or ground, 24 per lb. 
Ceylon, plantationiowmid.112 6 113 
middling to fine...........114 0 122 
native, good ordinary ... 85 0 86 
East India, Pee 0 122 
native ...... 0 91 
Java, Sins gapore, " ke.. good 
GEGERAEY crc ccescessen-» OF 8 BO 
fine ordinary ........+ oe 93 0 06 
Mocha, fair to good ........105 0 115 
Jamaica, good to fine ord. 83 0 88 
Costa Rica, good and finel(4 0 114 
ee ccsseeee 94 0 99 
Central American, foxy 
green. 
PAlE ..ccrereeee 
colory 


Brazil, Rio superior . ose 
good first........ 
fair to good cha annel . 
common channel ......... 
washed, fair to good......1¢ 

Santos, good 
fair — 

Bahia, good... 
common 

Drug 

Aloes, East India ............ 80 

Anniseed, China, Star ...... 

Argol, Cape 




















ee eeeeeeeee . oe @ 
Balsam, Peru .. . B 
Bark, Cascarilla . 18 
Borax ...... ccecoseccse 40 
Camphor, China . mm 48 
Cantharides............per lb 3 
Castor oil, first _ 
Baffron..... pouseemenee: 
Sarsaparilla, Jamaica 
Wax—Bees, English... 
East India ...... : 
Cochineal—Honduras. } prib 1 
Teneriffe ..... corwcee | 
Lac dye, native .........0s008 0 
Turmeric—Bengal...prewt 20 
BEMATAS ceoeescce cvoscccseee 16 
Java... »® 
Cutch . esoe 21 
Gambier ...... eoceses coos 27 
Dy ewoods—duty free £ 
Brasil, Branch ...... per ton 18 
Do. second quality 9 
Fustic, Jamaica........ . 6 
Logwood, Campeachy 9 
HONGUras cooseesseres a 6 
Jamaica ........ » & 
Red Sanders .... ae | 
Sapan, Manilla. coco 0 
Siam.........0++ wove ccoe 12 
Ceylon .......cccccccrsccsseees 0 


t—Currants, duty 7s s 





Patras ...cco+0000eper Cwt 28 
Vostizza 32 
Island ..... 0 
Gulf ....... 0 
Provincial .......- erececcece 27 
Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 36 


Raisins, duty 7s es cwt 








Valencia new ......s00008 39 
Muscatel .. coree 0 
aera red and Chesme 0 
Sultana... = 0 
Eleme 0 
Oranges— 
St Michael, lst quality, 
a 0 
Do. 2nd quality 0 
VORRBCIS, cococccsccscecccccce 0 
Lisbon & St Ubes, t ch 0 
Bicily ..... ssssesseesper Dox 0 
Lemons— 
Palerm0............per case 29 
Barcelona nuts......per bag 37 


Spanish nuts ... per barre. 0 


Brazil nuts........... cccveee.-» 55 
Coker nuts.......... per 100 18 
Flax—duty free £ 
Riga K  cccccsceosees »perton 0 
ae WE PK asccecccccccces 56 
Bt Pete sobere, 12-head ... 32 

9-head ... 26 
Egyptian Govmnt dressed 38 


native ditto...... 0 
Hemy —<duty free 
St Ptrebg, clean ... per ton 
outshot...... eocececcecs 
half-clean 
Riga, Rhine... 
Maniila eocccopocosconscs 
East Indian Sunn .,.corcscess 
Ching Qrass...,......corcosessoee O 





eeeeere 









TUte ..cccsees. 3 
rejections., ... 14 
| a escee A] 

Coir—Yarn, ,ood and fine 35 
| 

29 
+ 29 
| | a | | 


—_—,__ 
_ 


sand Dyes—duty free 


0 
0 
ll 
11 
3 
6 
0 
0 
6 


10 


ecoceoocooeoso 








26 
2 
155 
145 


9 


3 
0 
20 


18 


38 
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Hides—Ox & Cow prib s 
B. A.and M. Vid.dry... 0 
Do & R. Grande, salted 0 

0 











Brazil, dry ......-00cessees oo 
Drysalted ........0+0s000e - Oo 
Drysalted Mauritius ..... » Oo 
Rio, dry Rio Grande ...... 0 
West Coast hides ......... 0 
Cape, salted ........... 0 
Australian.... aun © 
New York......... coco | O 
East India......... - O 
Kips, Russia..........00+00006 0 
&S. America Horse, prhde 8 
Indigo—duty free 
_ ee inhi perlb 3 
Onde ..... oe 2 
Madras . 1 
Kurpah ....... 2 
Guatemala  .........000000. oo 3 
Leather—per |b 
Crop hides...... 30to45lbs 1 
aa 2-50 65 1 
English butts ...16 24 1 
do | 36 1 
Foreign butts ...16 25 1 
do ~ 60 1 
Calf Skins ......28 35 2 
do — 75 1 
So <mll 80 100 1 
Dressing Hides .......0«. 1 
Shaved GP  anesemenn “a 
Horse Hides, English..... ~ il 
do Spanish ...perhide 9 
Kips, Petersburg, per lb 0 
do East India........... - Oo 
Metals—Copper perton £ 
Sheating, bolts, &c...... 92 
CREE ccnccsccsssneces - 95 
2 - 82 
Tough cake ....ccosesse-0s s4 
Best select....... ecccesovees OD 


Iron, per ton 
Bars, &c., British ...... 9 
Nail rods .......... 
HOOp8...oces+s 
ee ocece 
Pig, No. 1, Wales .... 


seeeesee 



























Bars, Wales 9 
SI \aninincunneaneenn 9 
Pig, No. 1, Clyde......... 4 
I ccocenentsscevesecse » 7 
Lead, per ton—Eng. ‘ig. 21 
BOSE ccccccoccccceese 23 
red lead.......... - 24 
white do, kegs ..... 29 
do caskS........ 28 
patent shot .. o- 26 
Spanish pig ... » ae 
Steel, Swedish in kegs... 21 
in faggots.......ccceerreeee 22 
BOIBET ncccscoensoveed per ton 22 
Tin, English blocks, p ton $8 
bars in barrels......... 99 
Refined ... +100 
Banca...... woe 95 
RP REES . coccccencese eccceccces 92 
Tin Plates, per box 8 
Charcoal, I C ........ cose 35 
Coke, IC ... o. 28 
Molasses ...............0.0 9 
Oils—Fish— £ 
Sperm .....0.0. «per tun 98 
Southern, pale.........00. 29 
Seal, pale ...... +» 36 
39 
East India..... 25 
Olive, Gallipoli ..........0. 0 
eee . 45 
BAGEL ccovccccscccccecceenee. 3 
Malaga . 44 
Seville......... equmabaneapents 43 
0 OS eee 40 
Seed, Linseed...... per ton 26 
Rape retined Englis! 
Do Foreign 


Brown ..... 
Ground nut .. 








Cocoa-nut ........ 34 
Palm (Lagos) .......cecseee . 36 
Oil Cakes, Linseed, Eng. 12 
Foreign eo ll 
Rape cccccccccccccesceses eoeseee 6 
Oil Seeds— ~ 
Linseed..... eososee PCr Gr 53 
Rape, Calcutta, R.A.T. 46 
Madras ..... « 50 
Black Sea ... -- 28 
Teel or Sessame ‘seed. . . 48 
EE, 67 
| res 46 


Petroleum-Refined. ‘pr gal 0 


Provisions—duty free 
Butter--Waterford pr.cwt 0 









GETEOE cvemssnecscncsecense » © 
Cork, 4ths to Ists . 0 
BAMRETEEEE cccccceveccee wo © 
Friesland fresh 0 


JOTsey  ....05 
Bacon, singed—Waterfd. 80 
Limerick 
ae 
Hamburg . 
Hams, York.. 
Irish 
Lard — Waterford 





“and 
Limerick bladder ... 74 
ork and Belfast do ... 68 

Firkin and keg Irish .., 60 

American & Canadian 44 


Cask do do 56 
Fork—Amer & Can..pr.bl. 70 
Beef—Amer. & Can.pr.tc, 95 
Cheese—Edam.........00000. 54 






Gouda........ - 50 
eee eves 33 


American, new 





d sd 
oS &? 
72 0 9% 
10 O 10s 
6 0 9 
64 0 7} 
9% 1 0 
8% 0 104 
3 07 
44 0 6] 
54 0 6} 
6 1 4 
0 0 0 
6 17 0 | 
0 8 @ | 
6 7 6 
0 5 6 
074 
6 79 
= fy 
7 19 
6 2 6 
10 2 & 
. # <@ 
53 2 3 
03st 
ll 3 2 
S 8 F 
BF 
6 111 
56 19 
0% 0 
0 00 
9 25 
s £ 8 
o0 93 0 
0 0°90 
0 83 0 
0 85 O 
0 86 0 
10 10 O 
10 ll O 
10 13 :«0 
i0 156 0 
0 090 
0 910 
0 910 
6 56 0 
0 18 0 
6 00 
10 OO 
0 2410 
10 30 0 
0 2810 
0 2610 
5 2010 
0 22 0 
0 00 
0 090 
0 090 
0 00 
0 00 
0 00 
0 00 
d sd 
0 37 *O 
0 30 0 
6 10 6 
~ £6 
0100 0 
10 30 0 
0 0 0 
0 3910 
0 0 0 
0 0 0 
0 00 
0 0 0 
10 @ Q 
0 4310 
10 00 
0 26 6 
0 3010 
0 0 0 
0 0 0 
0 0 0 
15 43 0 
0 00 
10 00 
10 12 6 
1 7 6 
S #4 
6 58 0 
6 47 0 
0 00 
0 32 0 
0 62 0 
9 68 0 
0 0 0 
83 0 9 


124 


| 




























Rice—duty free s 4d 
So't grain ......0000+ _——- 8 6 
Bengal, table . os8eeee 10 6 
Do —- 9 0 
Madras.. 9 6 
Japan wo. 9 6 
Bosin—America an,com... 6 7% 
TINT tticdtetaniecentmetiiomenns 12 0 
French ....00 ; sacccce © OD 
Sago—duty 4h: per owt 
PORES conccan pocesed percwt 16 6 
Sago fl ur - 15 6 
Seeds—Caraway...prewt 36 0 
Canary..... eovvcoccccees per qr 90 9 
Clover, red .........percwt 40 0 
white ..... eoceseccoe - 6 0 
OEBEE  civesticonsscecnccoes 17 0 
Linseed, foreign, ... perqr 50 0 
Bombay ....... cerceccosceces 00 
Mustard, brown...per bush , 0 
WED ccosces ecccescososconsse 0 
Rape per last of 10 qrs £26 0 
Silk—duty free a 
Surdah ........0000...per Ib v4 6 
OF ssimbuzar . 6 
Gonatea ....... 0 
Jungy pore 6 
Comerc olly ™ 0 
Hurripaul 0 
Radnagore .... 0 
China, Tsatlee .... 8 
PRE cnccesnecsces 6 
en 6 
Re-reeled China ...... 0 
Raws—White Novi oo, 4 0 
FossoOmbrone ....s0.00008 « 30 0 
Royals ........0 ee 0 
BEER sntevnes ercccccccccosece 2D OQ 
Organzines— 
Piedmont, 22-24.......0000. 27. 0 
Do. 24-28 0 
Milan, 18-20 ... 0 
Do 22-24 ... 0 
Do 24-28 ... 0 
DO BOGE cecccceccsccee 0 
Trams—Milan, 22-24 .... 0 
Do, 24-28 .... 0 
Patent Brutia............cccse 0 
Japan Raw—Mybash ...... 13 0 
DD -ancesnsusoncsssneseeincnes -10 0 
Sodai 0 0 
Oshu..... 13 0 
Kosoa .. ” 0 0 
PEM cickmidnnicednabiiates 0 0 
Acchezan ... ow 10 0 
EDD <nccconsionstincinic 0 0 
Spices—Pe},per, duty free 
black, Eastern......perlb 0 6} 
ie Te - O 8 
Pimento, duty free 
Mid and good......perlb 0 3} 
RRRIIOE scensexenccncinns oes 3 


Cassia Lignea,dy free.pct 57 0 
Cloves, per lb—Zanzibar... 1 3 


>. re eccesecees 110 
Ginger, duty free 

EB. Indis.....00..<06 -per cwt 48 0 

BETRIBM  snccvcerscosstnctosen 49 0 
Mace, duty free ...... perlb 2 6 
Nutmegs, duty free ........ - 3 2 


— 
“oe 


~ 
Ss 


10 


sts ws 
wnos 


ror] 
2 


16 


60 


35 


v0 


on 


we ae Oo oo 


49 
50 


: 


Spirits—Kum, duty 10s 2d per a 
bond, 


Jamaica, per gal., 








BS 00 BE O FP ccccccccecs - 310 

30to35 — .. 4 2 

fine marks ... 48 
Demerara, proof. ccocee B 4 
Leeward Island — ...... 2 1 
East India — sore 1 8 
Foreign eccooe 1 i} 

Brandy, duty 10s 5d per gal. 

Vintage of aoe aaneiced ; 
Ist brand 1870 ere ae 

in hhds aati 






oe eoccees 
Geneva, common . 2 
Fine ..cccccccccscescoees er 
Corn spirits pf duty paid 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid ... 12 
Sugar—Per cwt. 











British Pls ny 22 
refining .....00» soe 18 
Foreign Muscov., grocery 22 
BOGE cccccestecsoscsssccee 18 
Mauritius, crystalised— 

Nos. 15 B17  ...coccccccocce 26 
13 BIA coors. 25 

OD UD ccoscccvceccces 
Syrups, low togood yellow 20 
low to fine brown......... 17 
Bengal, low to fine yellow i9 
low to fine brown ......... 16 
Penang, low to fine yellow 20 
low to fine brown ... 15 
Madras, low to fine crys.... 22 

Native, low brown to low 
VOLOW wrrcoccececeseeceeses 16 
JAZZCTY ocorcccecevcccceoes - 15 
Manila, fair brown ......... 18 
BMUSCC VAAO cccccccccccccccces 15 


Siam&China,lwtogd white 
low to fine yellow 
low to fine brown . 

Java, low to mid. white... 2 
low to fine yellow & grey 2 

Cuba, clayed, Nos. 12 & 14 24 

10 all 

Bahia & Maroim,fine brown 

to grey 
mid, to good brown 
LOW DFOWD ..ccee... 

Pernam, Paraiba, & Maceio, 
YELLOW nroreeeeee eonpenes 
low to fine brown. wduciianes 

Egyptian, good to fine 








SaeseoaoeeaSeeo SCAQSSSSOSSSSA SSSA SQHeacosonuvue 


~ 
o 
ano eco 


crystalised ....00.......+ 26 6 
low to firs brown ......... i7 0 
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19 
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19 
27 


19 
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19 
17 
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Refined—For consumption s ds 4d 
Titlers, 22to24lb .....30 0 35 0 
Lumps, 45 1b ....cccccssssee 29 6 30 0 
Wet crushed ...c....0.0ccee 28 0 29 6 
Pieces 21 0 28 0 
Bastard .. 17 6 Ww O 
Treacle..... 6 16 6 

For export, free on 1 board 
rurkey loaves, to 4lb 0 0 O 0 
6 lb loaves srcccsssccese 38 6 8D OG 
10 lb do 6 38 6 
Crushed .... 0 33 6 
Pieces ..... “ 0 2 0 
ER -- 13 6 17 0 

Dutch, refined, f.o.'. in Holland 
20 Ib loaves superfine ... 30 9 31 0 
20lb do No.1 ... 20 3 2 9 
Crushed, superfine, in brls 30 9 31 0 

— No. 1 — 28 9 30 0 
~- No. 2 — 23 8S 2 6 


Belgian refined, f.0.b. at Antwerp 


4 and 3 Kilo loaves ...... 31 
Crushed, No, 1 in barrels 30 


Saltpetre— 
Bengal........... per cwt 19 
English, refined ......... 25 

Nitrate of 80a ....cccceccoves 12 

Tallow—duty free, per cwt 
St Petersburg, Ist Y C... 42 
Oct.-Dec, ..0..0000 ah 


Tar—Stockholm... pr bri 28 
APCHANGE!] ncocccrccccoscoccs B4 
Tea—iuty 6d per lb 
Congou, fair to good 
Kaisows, fine to finest...... 
Pakling, fine to finest ,.... ° 
NwSeason's Oonfa&Moning 
Ning Young and Oolong ... 
Sonchongs, finest ............ 
Flowery Pekoe, fine to finst 
SIRDOE, TREES scusccscesonnncces 
Orange Pekoe, good to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 
Hyson, finest .....cccccccccssee 
Young Hy) son, fine to — 
Imperial, fine to finest., 
Gunpowders, Moyune ..... 
Japan, fine to finest ......... 
Assam and India ..,.,........ 
Timber — Timber and 
Hewn Wovod—Dantzic 
& Meme! fir...per load 50 
Riga fir ...... sosee 80 
Swedish fir........ ++ 60 
Canada red pine eocccesee OO 
yellowpine,large 80 
small 70 
N. Brnswk. &Can.Bd.pinell0 
Quebec OAK  ...cccccoceeresd 50 
Baltic oak ..... eel 00 
African oak . 
Indian teake .......00.00...240 


eRe IOC mH HR me OS 








Wainscot logs 18 ft each]100 - 
Deals & Sawn & Prepared Woo 


Norway,Petersbg stand £10 







Swedish Coeccsccocccescocasce A] 
Russian ... coe 1) 
Finland coe OD 
Canada Ist pine. a 

— 2nd....... ose ove 14 
American spruce ,,....... 9 


Dantzic deck, each ...... 0 
Staves— 
Baltic, per mille.........£290 
Quebec, per standard do. 80 
Tobacco—dy3/plb&5p ct. 
Maryland, per lb, See 
Virginia leaf ...... 
stript. 
Kentucky leaf .... 
MRIS enenansennes 
Negrohead ......... duty 4/6 
Columbian lf. duty 3 — 
Havana cocccccscscscees coves 
cigars, bil duty iy. eee 
Turpentine—per cwt 
AMEFiCAaN SPITits ...coc..se0e 
French GO ccrcccccccccscccoccce SB 
Wool—English—per pack of 
Fleeces 8. Down hogs.,..£17 
Half-bred hogs ......... 17 
Kent §eeces ..ccccccocce 17 
8.Downewes& wethrs 16 





@worooocos# 


8 








Leicester do ........ ecco 17 
Soris—Clothing, picklek 18 
PRIMES coccecccocccccccce 16 
Choice .... 
BUPC? seccscccccsessecce 14 
Combing—Weter mat 19 
PicklOck co-ccccccccosse 16 
COMMON «see... 
Hog matching......... 
Picklock matching. 16 
Super «o 15 
Colonial—per Ib 8 


Syaney.-Fleece & lamb... 
Scoured, &C....ccccccccsve 
Unwashed ........ 
Locks and pieces 
Slipe and skins ......... 

Philip-Fleece & lamb 
Scoured, &C......cccccsece 
Unwashed .....cccccscsce 
Locks and pieces ..... 

Adelaide-Fleece & lamb 
Scoured, AC.......ccoscece 
Unwashed ....coccscssecs 
Locks and pieces ...... 

VY. D. Ld-Fleece &lamb 
Booured, Kc.....ccccccovee 
Unwashed .....cccsccssee 
Locks and pieces ..o0« 

Cape G. Hope—Fleece 

AN LAND ...ccc..cccccce 
Scoured, Xc... 
Unwashed 











soe nereeeseeree 


6 33 0 
0 00 
9 22 0 
9 2 6 
0 00 
3 00 
0 090 
0 00 
0 eo 
1 12 
2 24 
, os 
3 20 
® Bs 
6 29 
0 34 
022 
02323 
2.9 
1 12 
0 34 
430 
428 
2 3 6 
6 28 
434 
0110 0 
0 85 0 
0 65 0 
0 i30 0 
0100 O 
0 80 0 
0130 0 
0 160 0 
0160 0 
0 00 
0 280 0 
0135 0 
d— 
0 14 0 
0 1610 
10 1610 
10 1410 
0 23 0 
0 1510 
16 1210 
16 6110 
0 260 0 
0 8 0 
d sd 
6 09 
410 
8 10 
44 0 9 
8 1 0 
1 26 
5 2 2 
0 60 
0 22 0 
9 00 
9 OG 
240 lbs 
10 i8 0 
8 1710 
0 18 0 
16 17 0 
0 1710 
010 
017 0 
0 1610 
0 1410 
0 Wil0 
We 
0 3610 
0 21 0 
10 17 0 
0 16 © 
qd sd 
6 24 
6 26 
@ 22 
9 1 6 
0416 
6 26 
6 2 6 
8 14 
0419 
3 110 
.: 2 
7% 1 3 
8 1 2 
2 320 
3 #19 
8 Ol 
9 14 
2) ae 
224 
7% Olo 
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Che Cconomis t's Ratlwap and Mining Share List. 


HIG Té ‘ERICTAL PRICES ‘RE GIVEN. 


RAILWAYS. RAILWAYS. ; ; 


~ -RATILW AYS, 
ORDINARY SHARES AND Stocks. PREFERENCE SHARES AND Stocks —Continued. Lives LEASED AT FIXED Ruwwase~Conttaueé 
i ' 









































































































































- R | 2 
. 2s Autho-| ¢ ‘ 2§ 2 : sen kee ae 
Autho- | eis Name. ae ried | 3 3 Name. we | sis Name. | tow ite 
rised | 3 | 3 =m A aia =< as |e | Companies. |= 
Issue. | & | & = Issue. | mm | os oreo = 
99 “Stk | Nd Exeter..e.cccccoosereeee 122 | 1050000 Stk/100 N.-E.—Stock. & Darl. B & C, 6% [137 Stk 100 Royston, Hitch. and Shep.|Grext Northern 140 
ceasseor st It00 ieee =~ peas «| 91% 2787444 Stk|100 | Do West Hartlepool ......00e0 I 99 Stk 100 Shrewsbury and He reford| 
93000 10 |} 10 | Do Ordinary Nev W ace ad 58500 20 | sll North Staffordshire ......ccccccee! = 6 % Rent Charge Stk L&N-W &G.W. 142 
28773 20 | 20 Cornwall ...cce.ce:,sesee 7 3138” Sth 100 South Devon, rent-charge.........111 Stk 100 |S. Yorkshire & River Dun|Manc. & Sheff. 140 
3750/100 |100 Cornwall Mineral..........c0sessee- 95 40000 1/0/68 all ee eee, 24 | Stk100/ Do 4% guaranteed ...| oo 
8735001 Stk}100 (Dublin and Belfast Junction ...| --- 9843002 Stk)100 | Do 48% ...ccccccccccccccccessccccee ofl Stk all Do5 % guaranteed...... <a 
70000) 20 | 20 East London........cccccsoces —-coeees 5 1650007 Stk'100 Taf Vale, No 1 . -190 ie ro ae & Pimlico|Gt. Wstrn. , &e. 190 
15420002) Stk\200 FUrness......-.-.-ccsseeseeseees veoee| 131 Lae s+| gO -corsconeene] one 
‘| 47277101 Stk|/100 Glasgow and South-Western ... 100 | PREFERENCE Saakes & Stocks, wITH DivipENps Coy- = . )"Bo Case. Class ayw Lon. Bx. | 16 
8350228! Stk|100 Great East« IT) ceneenesesenenneres eocoe| SS5 TINGENT ON THE Prorits OF FACH SEPARATE YEAR. 20 \ all ae padetenannuds *f| ‘Lon. & N -& N.-W. “. 
GSNSEET) 518/100 | Do East Anglian Bo. 2.....-...| -. 745180) Stk/100 |Caledonian, 44% guaranteed*...| ... sh canna sbebeeing: 18 
8641837 Stk/100 Great North of Scotland ......... 138 11130701) Stk'10@ | Do Scot. Central, min. 7 %.../158 DEBENTURE Stocks. 
6120866! Btk|100 Great Northern .sssessessssneeseee 138, {| 34s400d! tkl100 | Do do 44 % irredeemable* |... | ———_—— “a ‘i 
1159275! Stk/100 | Do A) Ar Sen ek Jis33 | 6200002 Stk 100 | Do 4 % convrtible, issued atS0| ... eels. oe | e3 
11592751) § Stkj100 | Do BS 6% has been paid B | 193 3750100 100 Cornwall Minerals, 6 % .......++ --/100 rised | 2 | = Name. aE 
11005601} Stk}}00 | Do div. deferred 1872..-.--.--/123 | go51197/ $tk!100 Great Eastern, 44°%, 186125 |. Issue. | 212 ’ et 
4423067/| Stk/100 |Greatsouthern& Westrn (Irelnd)/'08 | 112960071 Stk\100 | Do 5%, 1862 wveeee) | — | | = 
TLEGS00S Stk/200 [Girest Western, ConselOcdinary |e 12040001, Stk 10€ | Do New 5%, 1863 sees) s+ | 2416810 Stk|100 |Cornwall, guaranteed.........4}% {111 
12339031 | Stk 100 ‘Highland onseees pment 143} 3169007| Stk 100 | Do de 5 % 1864 ce-cce! 304200 Stk/100 |East London... 6 %{108 
13334594) Stk|100 |Lancashire ard ao ‘st...| 84g | .360000/| Stk 100 Great Northern, 5 %, irredmble| .. 407122], Stk| ... |Furness ............ 4 %|101 
68399421) Stk 100 IL #ndon, Brighton ‘Arb a ne os 1075000!) Stk 10 | Do Permanent 5 % -..ccsssecssese| «> =| 8326741 Stk|100 |Great Eastern "4 % {101 
8294417/| Stk 100 |Lon..Chat., ,& Dover, Arbitration Hon} 514 | 2000007] Stk 160 | Do Boston and Sleaford, 43 %| | apromoan geelioe  Y apemainmmmaimnence Tt 
mena Stk 100 _— ond oa ee, 11134 | 4820607) Stk 100 Great North of pane 4%, A) - 2957744 Stk|100 | Do B, 1867, redeemable...5 % |119 
4 - es 2180302; Stk 100 | Do 4} % pref., B.........ccccee0e- 42: 1s | awe, 
| 4053)33¢/ Stk 100 Manchester, Sheff., & saan 7st 5963809 Stk 100 Great Wentern—Consi. Pref.5% (119 sae oo sees Northern << = a 
719710i| Stk 1CO | Do Prfd. {Defdreevg no div 5136507 Stk 100 Highland A, 44 % ...ccecccsssseeeee 102 
7 to Prif 46 6684331 Stk 100 | Do sess. 43% [108 
7197101] Stk 100 | Do Defd 7'till6%is pd 674 | 4000002) Stk 100 tee aera 110 | 37239581) Stk/100 | Do .. 45% |112 
387: 3030 | Stk 100 |Metropolitan........csssseese- sane igen 20| Gt Gt/Lancashire & Yorks, New 4%| 8 aam~e«o ais 
eee) ee eee es 12330007} Stk}109 | Do 44 %, 1961 sseveseeseee ewvee--.| s+ | "100000/| Stk 100 | Highland sage) 
67870: Stk 100 Do Defad me % is pd to Prf} 103 6077502) stk!100 | Do 5 %, 1865... oF 31344251) Stk 100 Lancashire and Yorkshire. <4 %\103 
40000! 10 | 10 | Do Redeemable ceneereneneenre 254 883000] Stk) 4 | Do 4 %, 1872 -+| 105 3019702| Stk'100 |London and Blackwall ......44%| 
22500001) Stk 100 |Metrop: litan payne ee ee 2 130000} 10 |100:| Do 5 % 1674.....0...c00-..00 seesees| see 1306239i| 3tk|100 |London, Brighton anna Jo 102 
30000!) 10 | 10 | Metropolitan & St John’s We 2235 | 690000!) Stk! 100 hamden bigs &e.,.44 %, 1855|103 | 94579937! Stk 100 | Doperpetual.......0...... 44% (111 
17992062 Stk 100 | Midland....s..s.ses-seeerrssssrseeesees 3 13390071 Stk 100} Do do 4 %, 1860! 9 52330581 Stk 100 \Lond., Chat é Dover “Arb.4b% 107 
9785331 Stk/100 | | Do Birmingham and Derby...1107 | a1 ¢oq0u| stk|100 | Do do = 44 %, 1861/103 | §58674/| Stk 100 | Do B esecccecsecesee..ssoe veeewh% |104 
610000/) Stk 100 |Monmouthsh:it€ ..-....seeseeeseseess go2 | 9430007) Stk 100 | Do do 4% %, 1363}103 | 11997665) Suk 100 baie and North Western4 %|104 
2758932!) Stk 100 {North British eoreccscescesesoncsecces 4 830970!) Stk 100 | Do do 5 a. 186111 367001) Stk 100 = canted eee ears seeene34%| 
aera Gra ee ete arte, Even, &Dndee! ;5 | 1061896i) 8tk/100| De No.6  & %,1688|111 | scgsnoull genlton Ine nten Doone Wenee ae 4 |108 
SNe Cent ate eee are COMMONS wwwnewsoneneti | $890061/6tk|100| Do No.7 6 %, 1800100 | isesnuerl senlam | Do do 13634 Ses 103 
1975000! Stk 100 North LOGON sees. ceeeereneeeeeennes = 4694183/| Stk 100 |Lon., Chat. &c., Arbitratn, + % 66 300000/| Stk 100 |Manchester Sheffield, &c...5 % {120 
$230140! Stk 100 |North Staffordshire. 6g | 2197666/| Stk 100 |London and North-Western 5 %'118 2127 Sik)106 | Do do 44%|110 
Z7OO0O!| Stk|100 | Rhymney -nnernse--nccereceere 574 | 240000/| Stk!100 | Do Bedford and Cambridge...| 97 | “250001 Stk|100 |Metropolitan ....s0...s00-++-4 %/100 
1092615!) Stk 100 |Sbropshire Union . 63 | 3000001) Stk\100 | Do Shrewsbury & Welshpool] 97 | 3589631] Stk/100 | Do ssecscseseneceveee,,, 44% {107 
1534305") Stk 100 [South Devon ....... ~l a3 9711071) Stk 100 | London & South-Western, 44 %/105 | 13974711] Stk 100 |Metropolitan District.........6 %1128 
87852764 Stk)? 50 |South-Eastern .......-+.seeseeeeseeee| L] ) | 1500000/| Stk| 100 Do do 5 %{116 | 6041265/) Stk|100 [paiatand...... # seccecccceeseeeee % 1104 
19911600) Stk’ 100 | Do Prfd. st, rae 15 10000007, Stk|100 |Manchster, Shff, & Linc.,5 % 1865} 109 15250061| Stk!100 | Deo ...... "44% (109 
{| 19911602 Stk 100 | Do Defd 7'til6%is pa to Prf 96 | io00000!! Stk, 80 | Do do 5 % convrt! 108 2440731! Stk/100 | Do ... mrt 112 
L, | 12750, 20 | 20 |Staines, Wokingham, arn = 3000001! Stk!100 |Metropolitan, 5 % ......s0e-se:+e+0+| 106 4006791] Stk/100 |North British, E. P. & D.B.5 %! ... 
{ sr700! - « = — seeceecenecenceese, eossneeeees 1000008 Stk'100 | a ae nil - = 69326627) Stk|100 |North EAste8M seoseessessessesesh %| 102, 
7 steneestreseeseceseeenecne eee 6000002 Stk/100 0 serseerencereeererees LOG 11381192) Stk!100 Wi cisetiicceaininad ++e44% [112 
250000], Stk 100 | Waterford and Central Ireland) 17 2500002 Stk|100 | Do Irredeemable 5 %, 1872 .../104 cen ou 100 a Loa in 
2000007, Stk 100 ‘Whitby, Redear, & Middlesboro.! 35 | 15599902 Stk!100 Metropolitan District, 5% ..... it 64 4550607) 8tk|100 [North Staffordshire .........4 % |105 
Stk/100 Midland, A,B,C,D,E,F,G,5% pref/118 4454332) Stk|100 |South Devon .......se0c0e00 5 % {115 
PREFERENCE SHARES AND STOCKS. 7732,16|16 Dod % do steeee! eee 679801 Stk/100 |South Eastern Peptes woe 4 % j201 
11238141 Stk|100 |Bristol and Exeter 4% .....0+0+...| 98 164375| 16) 16 Do 5% opt.to con. Aug.31,1877| 20% | 42999987 Stk’ 100 D0 do 1867-8......ceceeeeee...5 9% {12 
3750001 Stk 100 Caledonian 5%, No. 2...... o 189162 16; 8 | Do5 % Preference 1873........./ 114 812483/) Stk|100 |South Yerkshire, &c........ 44% 110 
1995791) Stk/100 | Do Scottish N. E., 45% sss) «» | 3350198/ Stk/100 North British Consol. 4%, No.2, 84 = — ate 
2766671 Stk 100 | Dodo Aberdeen, gua. 6%......| «+ 


24195723) Stk}100 | 86 





Do Edin. & Glas., Ordy, 44 % 
|Nortn-Eastern, 4} % redeemble}105 
Do Stockton & Darl, Class D*/126 
Be Tit ccinsntcicsinntnttninnieenines 1104 


BRITISH POSSESSIONS. 
160000/ Stk 100 
8300007 Stk 100 


600000!) Stk 100 


Do do d07% -+seeee-0e 
Do do do Ordinary. 


~ 100 100 |Atlantic & St Lawrence shares 167 
309900|100 100 | Do6% Sterling Mort. Bonds 106 


1869000!) Stk} 100 
5350001) 8tk/100 
2643000/| Stk|100 


Do do Midland.,........ccsecseeses | pee 








147300) Stk 100 | Do 3rd Mortgage Deben., 1891 103 
2000007 Stk\100 | Dodo Dundee and Arbroath...| ... 1668663; 6] 6 | DoNew6lshs5% Con.Jan.76) 9} | 51813352) Stk'100 |Bombay, Baroda & C. Indiag. 5% |-14 
4000007) Stk) all Cornwall 44% guaranteed ......) ... 7000002! Stk!100 | North London, 44 % (max 5 %)} ... 62513) 10 10 |Buffalo& 5% Boni at Mort. 7% 
156250! Stk |100 Glasgow & Sth. Western gua. 5%| nee 9710002) Stk! 100 ‘North Staffordshire, 5 - ae ccoef 114 2976001 /100 100 Do do 6 % Bonds Ist Mort......{101 
650000 100 |100 Great Eastern, 5% Metropolitan) 3600002) Stk|100 | Do 4} %..+..0000--0 wisi .- | Do do 5$% Bonds 2nd Mort...| 93 

Stock, scrip, issued at 105...) ... 2130002| Stk|100 |Rhy mney, 6 %, 1864 .. 1350001| Stk'100 |Demerara ...s....ses..e0-00--e annoneel 

960000? Stk/100 | Do E. Counties Exten. No. 1)115 3146171! Stk}100 | \South Devon, 5%....... 112000/|100 |100 | Do 7% perpetual spelureneel 110 
960000! Stk}100 | Do do Go No. 2.......sesessseeeeee| 113 2157200! Stk/100 |South- Eastern, $4 % a 1000000/| Stk 100 |Eastern Bengal, guaranteed 5% |116 
641817! Stk/100 | Do do 6% ...... 5% 


132380!) Stk, 100 
306000! Stk 100 
1050002 Stk 100 


Do E. Union 4% guaranteed... | a 
Do Norfolk 5% Ext., 1846...... 
Do do 53% ee 









26408207 | 





Stk|100 | Do 


* Failure of full dividends in any given 4-year not to be 
made good out of the profits of any subseqaent 4-year 


25000) 


21913650) Stk 100 | East Indian, guaranteed 5 % 


20 | 20 | 


Do ao 5%| -. we 


4160001|100 {100 |European@N.A_6% 1Mrt.Bd.1806l 97 



































































; 
34251441) Stk 100 |Grand Trunk of Cana a .........! te 
| 869807 Stk 100 Do do 5 % Wav. Val., 1847 vs) ase 75000001 160 | 17 Do New (Prov. Cert.)iss. at 224| 102 
| 1283801) Stk /100 | Do E. U. Harwi-h, 4 % ......... - Lrygs Lease aT Fixep Renrats. 6000001)100 |100 | Do Equip.Mort.Bds, l chrg.6% | 105 
1874501) Stk'100 | Do do Woodbridge Exten. do} .., cI ig - 600000! ... | all! Do 2nd = do Serip......-++| 104 
| 1298262/' Stk |100 [Great Northern 5%  .....e.soseeee-(117 é i _— \2$ ee  |100 1100 | Do 1st Preference Bonds......| 70% 
750000/| Stk'100 | Do 5%, redeem. at 10% pm...| ... sis Name Companies, (SE .. |100/100| Do2nd do ain 
810000! Stk100 | Dot}% do do do ...|105 Sic ated a +» {100 |100| Do3rd do  Stock.........) 203 
| 1000000! Stk100 | Do5S% do at5% —— a —- 900007 | ... |100 | Do Island Pond Stl. Mt. D. Sep 101 
: 675000! Stk'100 | Do Leeds, Brad., & Hali ax,6%, 139 Stk)100 | Birkenhead .....s...s0+e+0++| La&N.W.&G. W100 1680007100 \100 | Do 5 % Perpetual Deben. Sep.| 92 
| 2930901| Stk/160 |Great Northof Scotiand,lstpref.| ... | 100 | all | Do 44 % Pref. . LERIOOH EN 136) DO: ...0rccmeismmeennsscerenn 
7 13292000, Stk 100 \Great Sth. & Wst. (Ireland) 4% |100 Stk 100 | Buckinghamshire. uananene 13715360) Stk|100 |Great Indian Peninsula, | gua. 5% 11 115 
! 6047808', Stk 100 |Gt. W.—Rent-chargep er gua.b% |119 Stk 100 |Chester and Holyhead ... 9391; 20 | 12 | Do New do 5%} 13} 
| 10710496) | Stk|100 | Do Consolidated guaran. 5% |120 S8tk/100 | Do 5} % 8635) : - Do New do 5%| 7 
| 456600. 100 | all |Lancaster and Carlisle,4$%......] ... Stk 100 | Do 5 % cccses a | Do New do 5%| 3 
7940407) Stk/100 Lancashire and Yerkshire 6%...}1 Stk/100 |Clydesdale, guaranteed... Caledonian... 104 208178 )4|Great Western of Canada.........| 125 
260050! Stk|100 | Do Barnsley, 5! 3s 10d% ......] ... Stk|100 |Colchester, Stour Valley E. Un. & G.E.| ... 5470001 a noo’ Do 54% do do 1877-8103 
287794!) Stk\100 | Do 6% (East Lancashire)......] ... Stk/100 | Dundee, Perth, & Aberd.J. Caledonian... oe 750000100 1100 | Do6 % do do  1890...|105 
638048/| Stk'100 | Do 44% (Black! urn purchase)|105 Stk|100 Do Preference ...... seek: TD aptscncnsnesl ies 248640/|100 {100 | Do 5% Pref. issued at 80, con. 
398268/ Stk 100 London & Brighton,5% gua.,No.1/]14 Stk'100 | Do Ist Class Preference! Do ........00+. vertible till Jan. 1, 1880 ...} 91 
| 161013/| Stk 100 | D0 5% dO  cseocrsccereeeeeee NO, 2/114 S8tk|100 |East Lincoin guar. 6 %... Great Northern 133 1216618/100 |100 | Do Perp. 5 % Debenture Stock} 96} 
393396!) Stk'100 | Do 6% do... . 25 | all |Gloster and Dean Forest Great Western} ... 2050002} 100 all |Internatnl Bridge,6 % Mort.Bds} 103 
2519131 Stk 100 | Do5% do . Stk/100 |Gt. Eastern,Newm.&c.5% Great Eastern..! ... 660001'100 1100 | Do 6 % Mort. Pref. Share do..'102 
2200001) Stk|/100 | Do 7% dO ....ccccccccoscssseceseeees 155 Stk\100 | Do E. Anglian B 6 Nove EEO cccecensenel sce 1000007 100 |100 |Levis (Quebec) & Kennebee scrip| ; 
: 177881) Stk 100 | Do 6% do (W. EB. & C.P.)...128 | Stk 100) DodoO7% sere) DO soe)... 50604301 | Stk!100 |Madras, guaranteed 5 % .e-.-.000/L14 
29000/| Stk 100 | Do 4% do 1859.-.000.seceseesereee! 92 | Stkil00 DodoNo. 15%... Do scsesseseses| vee | 10000001! Stk/100 | Do dO 49% eaeeeeees| 108 
| $4717 1} Stk'100 | Do 44%, do 1859....... neeoneee +++(103 Stk 100 Gt West., Bristol & Exeter, | 6000001) Stk!100 | Do do 4b % .20-ee00e) LOS 
| 27 Stk 100 |London & N.W..C.&Nuneaton5% |120 | & Sth. Devon Cos. 4} % | Associatd.Co.’s! 105 1710} 20 2| Do do le ‘canasnalic ess 
1712521 Stk 100 |London &8. W.,7%, late 3rd Shrs. Stk/100 Lancaster and Carlisle ...)Lon & N.-W...(250 41415) 20 | 6 | DoJ871, dO 5% wevrvere| 6 
319134) ,., |... | Do(Portsmuth. perpet. anns.)| ... Stk 100 London and Blackwal l...|Great Eastern..|106 10694| 50 } 50 |Melbourne & Hobson's Bay Unit.) 60 
: 8720001) Stk 100 este See aan eS UE ROM | cicsarccretsoniok TOU \ssneranonice 1106 «+  |100/100 | Do 6% Bonds, payable 1880...| 105 
| 4750001 Stk}100 | Do Ist Preference s.ecsccsesceee| ove Stk 100 London and Greenwich... South-Eastern.| 64 «- |100/100} Do&% do do 1895...) 98 
| 559508!) Stk'100 | Do Ge BEOICIONBO .<cvcvcecececsvnce] one Stk'lud | Do Preference............| DO ccccscce seeef 118 335000/100 | all |Midland of Canada, Stig 1stMrt} ... 
a oe - “ Do do do 3%| 73 | stk'100 London, Tilbury, & South.|Peto and Co...!100 210000) ... |100 ps - Canada, 6%, lst pref. Bnds | { 
a - ES! 10 Do do redeemable6%| 6} | Sts/100 Lowestoft gua. 4% ....../Great Eastern..| .. 2850001) ... 100) D 6%, 2nd do vt 
| Stk! 100 Miland Consolidated, 6%......005! ... OT DOOD renersesnsswnctetenre| TOO ences soeped ie 1295007}100 | ... Northern Exten.6° og.by N.ofCan.| 96 
| aera’ Stki10 | Do do Bristol & Birming.6%|139 | Stk/100 Midland, Bradford, Pref.\Midland. | 98 444001100 /100 | Do 6 % Improvement Mort....] 96 
| 12394671) 8tk}100 | Do do 44% redecmable.........(106 | Stki100 Do Matlock, § % .. pete BD soetsecneeeh om | Stk{100 \Oude & Konilkun . guar.5% ...j1]14 
6136204) 5tk/100 | Dodo 44% irredeemable ......|106 Stk|100 ;|Mid Kent (Cray Line) coo... C., & Dre} ... 400000044 10 10; Do shares 5% coo} -s 
: 62 60004 8tk}100 | Do Leicester & Hitchen, 4%... . 60 | all \Northern & Eastern, 6 % |Great Seseent 57 | 93992002} Stk 100 |Scinde,Punjaub, & Delh,gua.5% |1134 
24441291) Stk!100 |North British Consol. 4%, No.1 60 | all Di atictieamah Me cl .. | Stk/100 |South Indian, guaranteed 5%... 1138 
4445967) Sth /100 | North-Bastern--Consolidated4% Stk'100 |North-Eastern— Hartiepi N.-E.—Berwk., 20 | 2] DO sescoscosseeeee seseeeesererenseesnes 
| 1880422) Stk/100 Do Hull & Selby pur. 1871 +4} % | ° Stk 100 Nerth & Sth.-West. June. \L &N'VM.&NL 160 Stk/100 RE Dindievnsetcitstncticintns cone los 
| 2000000/) Stk 100 Do 44% redee smable oceania Stk 100 |N.-West. A perp.pref. 5% , (Midland "6500 100 |100 |Tasmanian M: ain Line Limited,| 
| 918914} Sth/i00 | Do 4G. N.E. Mb Th: stiensinniess oes Stk/100 | Do 3B minimum 13%. | DU nae UAT. 5% ne secsereseesenereeees 
| 60872 20 Si Do (Berwick capita atl = Stk 100 |Notting. & Granth. R& C Great Northe rn 00 414700|100 | all | Wellington Grey & Bruce Ry off 
450000/' Stk!100 Do Stoctn. & Daringtn. A. 6% 25 , all [Preston and WYTe scesoces|LN-W.-&L.Y! 47 Canada 7 % Bds, 1st Mort,' 96 
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RAILWAYS. 
Forries RAILways. 
Autho-  ¢ 
rised © 3 Name. 
Issue. | & 











50148 10 all Antwerp and Rotterdam 
@0000 20 all Bahia & San Francso. 
42500 6 all Belgian Eastern Junction 
99670 10 all Buenos Ayres, G it 8 uthern, 


83750 Stk. 100 Do 6 % Debentu 
61650 Stk. 100 Do 7 % do 


33289 10° 10 Ibo Dolores Extension,. 


mo 20 Central Argentine 


! t 50 all Central Uruguay of Mont t 
60000 16 all Diinaburg & Witepsk, L., 


69760 16 all Do Registered.. 
122000 20 all Dutch-"henish 
3000 20 ~ Do New 


2000} 20 } 18 |East Argentine, Limited, g.7 
17500; 40 | 18 Europn. Centrl. Rail., L., 
112500! 20 all Lemberg-Czernowitz, 
uaranteed 7%, lst & 2nd iss. 





40000) 20 | 20 Lima, Limited 


¢ ¥)! 20 | all Mexican, Limited 

26595) 20 | all Namur& Liege,gua 
| 14f per annum.. 

100900; 20 | all Do gua 6 % Pref 


14000; 10 | all \N. Rail. of B. Ayre 
500; 10 | all Do Deferred 
41000; 10 | 10 Do Ordinary 


11250] 10 | all Norwegian Trunk Preference 
47500) 20 | all Ottoman (Smyrna to Aidin 
Stk.'100 ‘Recife & San Francisco, I... 





69000) 10 | 10 |Royal Sardinian. 
92000] 6 | all |Royal Swedish....... 
4 all D0 7 % sovseeeee 


310) 20 | all |“ambre ard Meuse 


10 j} all! Do5s % Preferen 
109000] 20 | all (San Paulo, Limited, 
x ”) | Stk all Do 54 % Debenture Stock... 


750000} 20 | all |South Austrian & Lomb.-Venetn. 


134000] 20 | all Southern of France os 
15250) 10 | all ‘Swedish Central, Limited 
$5000] 20 | 20 |Varna..... peevecsccece ° 
26757| 832) all |\Wert Tlanders.......... eeceee 


10 | all Dy 54 % Preference 


Foreign Rattway OBLIG 


| Redeem.| 
oa Name 
co |Yrs.) At 








eure) conned nie hummer 
20 | 84 | par/Antwerp and Rotterdam... 
100 7 | par/Bucharest and Giurgeve, gu 
by Danubian Principalit 
100 5 | par|Central Argentine, Ist issue 


100 3 | par |Cent. Uruguay Montevie 


eos vee | ove |Charkoff-Azoll, gua. by 


oss | «ee | wee |Charkow-Krementschg, g 


842 38 par |Dutch Indian, guaran 


OFFIC 


Revenue past Half-year. 

Capital ——————__ __ 
Work- |Interest 

Gross jing Ex-| Rents, 





ex Leased Re penses,' and 2nd half Ist 
1872 


Lines. | Taxe-, Prefer- 
— | ceipts, & Duty.| ences. 


eee eee | ae | -} 


£ Tire £ 


749054 | 27536 a7eee 10292 





1372641 92102 514 17689 
6154887 | 279010 : 79857 





24722388 |1358313 3 306921 
1206753 ceil 31660] 10794 
i 





#)56533 | 248324] 117637) 62207 
8199384 | 438935) 259195 94130) 
2R 


561207 j138 070| 7389620) 559580 





21811779 11481262 783864] 328635 
3143131 119613} 59022) 67883 
6520951 | 367647] 201835] 37961 
49315625 |2823063]1392862| 1057124 








1729057} 964840) 298597) 
60611275 |4628447| 2456169) 1058588 
17977330 | 875773] 421966] 287864 
/1109417} 616189] 252074 
| 607443] 274968] 164792 


101937 62122 50166) 
2809971) 1575502! 642689) 





105059 51088 21680) 
> 11014531) 628729) 386610 
47163997 13191132 1677463 | 873835 


3 ‘ 
3745498 192120} 96267; 42605) 3 
7279541 | 320539] 171327, 104527] 1 
1120388 | 64907] 28674 24403! 0 
18939426 | 997851] 454127) 286921) 3 
8527673 | 1620%| 77046) 57968! 2 
1833260 | 248813] 136509! 42219) 5 
1490492 | 100768} 48012) 17048! 3 
a1970)1 77790! 49718 24655) | 1 
ee pee G 
ane, lendng rai 1873 | 1874 m 1873 3 | 











5.Franciseo|July1s 5 6 


bay , B., & C1, | 


| 
+Atlantic &G. West. [aver | 25 2 2000) | 22672| 





as ‘ ey 
De roit & Milwauk] Aug! 04 5540 
ast Indian ..-......| Jul: 26 | 04 328 
Jubbulpore ...... ze} 2313) 1694 
aetero Bengal .. | W044) 4208 
| mi7 17 

















100 | ... | ... |Moskow-Koursk... 
100 | ... | se. |National Pisca to Y 














190 37 | par Swedish Cent 
1 see eee Tamboff-Kozloil, guarantee 
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RAILWAY 


Dividend per cent. 
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one - | one 
870193} 471313) 361084! 2 
71883] 27170} 3631/6 
213233) 97114] 98565) 1 
10372| 5609 4702 
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3 
233326] 13062i| 43638) 2 
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THE ECONOMIST. 


RAILWAYS. 


Foreron Rartway Oscications—Continued. 


Redeem. 
onsen Name. 
Yrs. At 








— —— SE ee 


843! 33 | par Dutch Indian 


100 > [par 0 187 


4\75| 6 Great 


20 | 76 ) Do. 
100 eee -« Havana and 
100 oe oe Do 1865 

» 1 i I and 

Peru, M 

100 |... | ... Kursk Charkow A 
100 | ... |100 Matanzas and Sal 
100 | 30 1100 Mexi an, Class A 
100 | 26 |100 Do B do 

00 | so. | w» | DoC do, i 

on vee |/Moscow-Jroslaw, guar | 


100 |Nassjo Oscarsha 
20 | 75 | 20 Northern of Fra nee 


20 | 81 | par North of Spain Priority... 








100 | 85 |100 \Orel-Vitcbsk, guar. | 
100 | 99 | par Orleans ‘and : 
100 | ... 100 |Ottoman (Smyrn 
20 | 99 20 Paris, Lyons, 
20 | 85 |] 
100 6 100 
4 10 6 R 
100 .- Sagua 
© eco | ove jan Pa 
** . Dols7s8 . 
100 («6 ur Smyrna and 
20 90 20 S. Austrian. 
20. 98 par Do 1871...... 
20 99 Southern of Frs 
20 99 | 20 South Italian 


20 92 par Varna.. 
12 27 |par! Do 


20 94) 20 Western. & N.-West.<« 


BRITISH MINES. 








Autho- 

rised e Paid. Name. 

Issue.| 7 

eee cee > nena 
12000] 6 all Assheton, Limited 
10340) 5 12s Devon Great Cons 

612 . 73¢ ‘East Basset, ** 

6144) ... 214 East Caradon.......0.. coses 
6000] ... (62 1k ust Wheal Gr 
1906) woo £/9'0 |East Loveil....... 
15 WO) wee | ail (Great Laxey, 
5908) ... 40} |\Gt.Wheal V 





1200 l eee Hing Wheat Ver,“t 


866, ... {15/17/6' Margaret, “Uny 


800 .. |4/16/6\Marke Valley 


ee 


Name of Railway. 


half 2nd half 
1873. 





£sd 
Belfast and County Down ... At 
5 0 Belfast & Northern Counties 
2 6 


ind Exeter.......+:. maees 





0 *Glasgow end South-Western 





O Greet Norther 
0 *Great North o f Se tla 
0 GtSouthern & West a ) 
6 [Great Western ....cccccscescees ° 
0 Lancashire and Yorkshire ... 
0 Loncon & North-Westera, & 

0 London, Brighton & 3S. Coast 





26 Lo ndon and South-Western... 


London, Chatham, and Dover 
0 Le ndon, Tilbur y, & Southend 





0 h., Sheffield, & Lnclnshb. 
0 Maryport and Carlisle .. 
0 CLTOPOLMtaN eevee seeecee 


t John’s Wood .....0.0. 
Metropclitan District ......... 
0 Mi iland. enocuscensssccesecens 
0 Mid land Great Western (Irish ) 
0 Monmouthshire 


*North British.. 








0 North-Eastern.......00...+ — 
0 North London... 
, | {N. Staffordshire—R 
(Bo ae 
0 Rhymney.... . 
0 South-Eastern .......... 
6 Sonth Devon ... 
© Tall Valle cecccccce 
0 | Ulster....00.. 
0 Wate rfor* and iL ime 











COLONIAL AND FORE IGN. 


Week) Keceipts 
le ae 3 





ar 
Name, 





Gd.Trunk of Canada!Au 729 \4 1700/1435 


Gt. Indian Peninsula! July11/222 


Gt Southern of India!Jne. 6} 14 y2| 24 
G. Westrnof Canada} Aug21/19215} ee 
4110472) 11 






Madras 
New Sout 1 
N.of Bue 208 Ayres...July12 


Northern of France...) A 84720) 


jJuly 


i est ss ) ; i ear 








— —_———— 
4 3} |Mwyndy Iron Ore, Lim..| 
1120... |14/16/7|Providence,“UnyLelant 





















500) 1 


BR000 1} 1/3/0 Kay unda , Li 
5 6 (L st C lance Silver Ming 











TRAFFIC RETUR 










, Receipts 


5110 | 113959 


159410 
38194 
41434 
25006 


2341 


7660 














lace 


oe 











1874 | 1873 











[Sept. 5, 1874. 





BRITISH MINES—Continued. 


| | 
Paid Name, 
| 


Share. 











13 South ¢ BAOM casesee 
6/54 |South Condurrow .... 








ee «=>: 38 3 S| south Wheal Frances... 















6 ull |Tankerville, Limited 
oes 9 {Ti 
4} all | Var 
Ss Vv “ 
lJ 1/ |Wst Caradon,“ Liskeard’ 
- 10 | West Chiverton...... 
a 55} | West Seton.... 
oe 54 | Wheal Basecet,“‘Redrut 
as 55} | Wheal Buller, “Redruth’ 
oe 8/12/6 al Grenville eve 
sd 10 |WIi.Mary Ann, Menheni 
_— 73 \Wh Seton sovcntosocee 


all |Alamilios, Limited 








ist eee: ees . 
23 all ustralianUnitedGold, | 
10 7 VCape Copper, Limited ... 
5 ail |Colorado Terrible Lod 





lining, Limited 











1 16s | ‘on Pedro,Nrt hi 11 Re 

) ll |Ebe ; 
10 10 Flags ‘i 

2 all |Fortuna, Limited ......... 
2 ali |F entine & solivia Gld,! 
10 all |General Mining Ags., L. 








of Ut , Limited . 








3 all | Linares, Limited coccecece 
2 2 |London & California, L,| 
5 3 | Lusitan ian Limited...... 
5 6 |New Quebrada, Limited.. 
4 | all Panuicillo Copper, Lim. 
3 all | Pestarena United Gld.,L.) 
) all |Pontgib Silver Lead 
Mining i Smelting... 
9 1 /Port Phillip, Limited ... 
5 all (Richmond Con, Ming, L. 
10 8 Rio Tin o, Limited ...... 
i0 all |Russia Copper, Limited.. 
1 a S tial tralian, Liin. 
i 2 Do Ww 
2 all Sierra ButtesGold Minig 


L, Ordinary ., 

Stk | 100 (St John del Rey, Lim.|235 
23 
“<4 


4 all Sweetland Creek Gld., L.! 
30 28/7/38 United Mexican, Lim 
10 6 | Vancouver Coal, Limite 

1 all |York Penins mi 





Zz, 





= 
TS. = Aggregate 
gS -1 
a ee = te | 
» %| Receipts of 
“| - . 
Same - Half-y 
i | Total - x | julf-year. 
7} week S 





| 1873 1873. 

2 | 2 Z 
1130 | 1086 10193} 
3428 344 
117638 11290 | 102257} 
58269 | 58155 9} 236603] 234410 
yss2| 2618 | } _ 
9008 9794 $1860} 

576 18461 3} 73634 31 
50741 46221 446161} 
5921 |} 51866 

$974) 6197 
13637 15381 eco 


451218 
71676 
184461 | 
37606 
41196 
23111 





67 387810 
163} 216113 


2007 





3530 3048 78 26679) “27209! 45 
32181 30269 | 124] 260938} 266071 





7$09 
306 


33il 


111318 | 128] 99627 























80 







jall |Almada & Tirito Consol. 
(all Silver Miuing, Limited! ¢ 
rgentine, Lim... 








mhited.......0. 











624850} 





021 70602, 71446 
199} 362) 3375 
514 31627) 30735 

064427 





2547 | 61] 17882} 20722 


Closing 
Sele | 











2% 


3h 


3} 


10 


COLONIAL AND FOREIGN MINES, 


_ &Z 
oper err. 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
produce good work with such material. Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Exch Cask of Pure White Zinc is stamped— 


“HUBBUCK’S, LONDON, PATENT.” 
TEOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


paints. 
suffered in hea th. 


“For public schools, and all rooms occupied by children there wiil now be no excuse for using poisonous 
Parents have remarked that their children on returning from the country to newly-painted houses have 
The reason is evident—the breath extracts the insidious poison from paint, and the lungs 


draw in the deadly vapour.’—Jonw Bur, September 14, 1850 





ESTABLISHED A.D. 1700. ‘ 


WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS. 


| DEANE 


AND CO., 


46 KING WILLIAM STREET, LONDON 


BRIDGE. 


DEPARTMENTS. 


Cutlery 
Electro-Plate 

Dish Covers 

Tea Trays and Urns 


Clocks | 
s 


Baths 
Brass and Coy per Goods Stoves and Ranges 
Tinware 
Turnery 


Brushes and Mats Steel Pens 


Priced Furnishing Estimates for the 


Complete Illustrated and Priced Catalogue, Gratis and Post Free. 


DEANE AND CO. (46 Kiya Witrram srreet), LONDON BRIDGE. 


OLD 


WHISKY, BELFAST, 


Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnhibi- 


JUNVILL 1S IRISH 


larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
caset.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 





INAHAN’S LL WHISKY 
This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 
Wholesale Depot, 20 Great Titchfield street, Oxford 
street, W. 








PECIAL NOTICE—SUEZ 
WO CANAL. Under Contract with H.M, Government. 
The Peninsular and Oriental Company’s weekly Steam- 


ers now proceed through the Suez Canal with H.M. 
mails to Bombay and Calcutta alternately. 


Th Ty T 7 T TH 
VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental S:eam 
Navigation Company despatch thir Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, S.W. 








| the COMPANY'S LONDON HEAD OFFI E, 97 Cann 
! 


y T ~ 

4.4 (\VERLAND ROUTE 

i vid MARSEILLES.—MESSA- 

= GERIES MARITIMES DE FRANCE 

—97 Cannon  street.—French Mail 

Steamers leave Marseilles, vid Suez Canal, on the 

following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :-— 


ANADYR ......July 5) . 

TIORE.........00%0 — 19 Aden, Galle, Singapore, 
AZONE......Aug. 2 F Batavia, Saigon, Hong 

a 16{ we Kong, Shanghai, and 

TR&OUADDY.. — 30 | Yokohama. 


HOOGLY.,.......Sept. 13) 


The Steamers of the 5th July, 2nd August, and 30th 
August, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept. at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 


For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's woakly steamers to Alexandria, con- 
nect at Alexandria wi:ht he English Mail Steamers from 
Brindisi to Bombay, 


For passage, rates of freight, and information 1 


» apply 
street, ELC, 3 2189, for passenger and parce! business only, 
at the SUB-AGENCUY, §1 Pull Mall, S.W. 





eee 


Fenders and Fire Irons 
Gaseliers and Lamps 
Glass and China 
Bedsteads and Bedding 


Hot-water Apparatus 
Cornices and Poles 


MANSION, the 






Black Ironmongery 

Brass Foundry 

Builders’ Ironmongery 
Mechanica! Tools 
Farming Implements 
Dairy Utensils 
Horticultural Tools 

Jron Hurdles and Fencing 
Saddlery and Harness 


VILLA, or the COTTAGE. 





sy QTEAM SHIPS— 
TY i<\, VW The GENERAL STEAM NAVI- 
a GATION COMPANY’S powerful and 


fir-t-class STEAM SHIPS leave from 
St Katherine’s Wharf for :— 

HAMBURG—Every Tuesday, Thursday, and Satur- 
day. September 8 at 10; 10 at 11 9.m.; 12 at noon. 
Fares (includng Steward’s fees):—Saloon, £2 28 6d; 
fore cabin, £1 68 6d. Return tickets, £3 5s and 
£2 Os 6d. Extra vessels, carrying cargo only, 
leave also every Wednesdiy and Sunday morning. For 
particulars of freight apply to F, Stahlschmidt and Co., 
90 Lower Thames street. 

HAVRE-~ Every thursday. September 10 at 10 a.m. 
Fares (including Steward’s fces):—Saloon, 13s; fore 
cabin, ¥s. Return tickets, £1 0s 6d and 14s, 

ROTTERDAM and the RHINE—Every Wednesday 
and Saturday. September 9 at 10; 12 atQa.m. fares 
(including Steward’s fees) :—Chief cabin, £1 2s; fore 
cabin, 16s. Return tickets, £1 14s and £1 4s 6d. 

ANTWERP, BRUSS*LS, COLOGNE, and the 
RHINE—Every Tuesday, Vhursday, and Saturday at 
noon. Fares (including Steward’s fees) :—Chief cabin, 
£1 2s; fore, 18s. Returnt ickets, £1 14s and £1 4s 6d. 
Brussels, 183 3d; Cologne, 30s 6d. Leaving Antwerp 
for Londonevery Tuesday, friday, and Sunday at 1 p.m. 

OSTEND, BRUsskt Ls, COLOGNE, and the RHINE 
—Every Wednesday ard Saturday. September 9 at 
noon; 12Zatlam. Leaviig Ostend for London every 
Tuesuay and Friday night. Fares including Steward's 
fecs):—Chief cabin. 163; fore, 12s 6d. Brussels, 
17s lid: Cologne, 30s lic. 

BOULOGNE—Daily. September 5 at 7; 6 at9; 7 
at 10; 8 at 11 am.; 9, 10, 11, and 12 at noon, 
Fares (including Steward's fees):—Saloon, 12s; fore 
cabin, 8s 6d. Return tickets, 18s 6d and 13s, 

From Gun and Shot Wharf, Tooley street, for: — 

CALAIs— September 10 at noon. Fares (including 
Steward’s fees) :—Chief cabiu, 12s; fore, 8s 6d. Re- 
turn, 18s 6d and 13s. 

From London and Continental Whart, 92 and 93 Lower 
East Smithfield, for:— 

EDINBURGH—Every Wednesday and Saturday. 
September 9 and 12 at noon. Fares (including Steward’s 
fees) :—Saloon, 22s; fore cabin, 16s; deck, 10s. 
Return, 34s and 24s 6d. 

NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Fares (including Steward’s fees) :—Chief, 
13s 6d; fore, 88 6d. Return, 21s and 13s. 

YARMOUTH—Every Wednesday. September 9 at 
3 p.m. Saloon, 88; tore cabin, 6s. Return, 12s or 9s. 

From Custom House Quay for:— 

HULL—Every W ednesday and Saturday. at 8 morn- 
ing. Fares (inclucing Steward’s fees) :—Chief cabin, 
9s 6d; fure.6s 6d. Keturn, 15s and 10s. 

From London Bridge Wharf for :— 

MARGATE and RAMSGATE — Daily (except 
Sunday),at ll am, Fares :—Saloon, 5s; fore cabin, 48; 
children, 28 6d. 

YARMOUTH.—Daily (except Sunday) at 8.30 a.m, 
Fares :—Saloon, 8s; fore cabin, 6s. Return, 12s or 9s 

Uffices: 71 Lombarc street, and 37 Kegent’s circus, 
Piccadilly. 


DINNEFORD’S MAGNESIA. 
The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout 
and Inaigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies, chil 
dren, and infants. 
DINNEFORD 


172 New Bond street 





and CO., 


London, and ot ail Chemists, 
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KATHARINE DOCKS COMPANY. 


The Directors are prepared to receive proposals of 
Loans on Debenture Bonds, bearing Interest at the rate 
of 4 per cent. per annum, for 5, or 7 years, to replace 
others which have to be paid off, 


Also proposals for £130 000, or any part thereof, the 
balance of £420,000 Four-and-a-Halt per Cent. Prefer- 
ential Stock, authorised by the Company's Act and a 
resolution of the Court of Proprietors. Particulars as 
to price of issue, &c., may be cbtained on application to 
the Secretary at the Dock House, 109 Leadenhall street. 

January 1, 1874. 


H J. NICOLL, MERCHANT 
e CLOTHIER to the Queen, the Royal Family, 
and the Courts of Europe, ARMY, NAVY, and CIVIL 
OUTFITTER, 114, 116, 118, 120 Regent street, and 22 
Cornhill, London; 10 Mosley street, Manchester; 50 
Bold street, Liverpool ; and 39 New street, Birmingham. 


,~‘T ‘ TAT 
OR GENTLEMEN.—H. J. 
NICOLL’S Travelling, Tourist, Cruising, and 
Shooting Suits, from Three Guineas. Waterproof 
Tweed Overcoats, with Recistered Pockets, 20s and 21s; 
in Melton Cloth, 42s. 





ro y 
YOR BOYS.—H. J. NICOLL’S 
Sea-side Novelties in Suits and Dresses, Washing 
Suits of Regatta Cloth, from 10s 61; of Serge and Drill 
materials, from 15s 6d. Knick+rbocker and Play Suits, 
in Autumn Angola Cloths, from 2ls. Light Tweed 
Overcoats, from 14s; ditto Melton, from 21s, 


VO Th 
OR LADIES.—H. J. NICOLL’S 
Superior Riding Habits, from Three to Eight 
Guineas ; Pantaloo s, 3ls 6d. Riding Habits, trimmed, 
from 21s. Specialities in Walking and Travelling Cos- 
tumes, unsurpassed for nevelty and elegance of con- 
figuration. Promenade and House Jackets, exquisitely 
shaped. — To be had only at H. J. Nicoll’s several 
Addresses in London, Manchester, Liverpool, and Bir- 
*ingham, as given above. 


’ an A 7, 
JOD RIGU ES.—MONOGRAMS 
L ARMs, CRESTS, and ADDRESSES Designed 
and Steel Dies Engraved as Gems. 
Rustie, Groresgur, and Eccentric MoynoGcrams 
artistica‘ly designed for any combination ofeletters. 
Nore Parer and Envetores stamped in colour 
relief, and brilliently illuminated in Gold, Silver, and 
Colours, in the highest style of art. 
A VisitIn@ Carp Prater, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 
Batt Procrauues, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 
Brits of Fare, Guest Caxps, and Invitations in 
great variety. 
At NENRY RODRIGUES 
(STATIONER, HERALDIC DusiGyER, and ENGRAVER 
to the R yal Family). 


42 PICCADILLY, LONDON, W. 


~ TI 
CARSON’S PAINT, 
PATRONISED BY THE QUEEN, 

Is extensively used for all kinds of 
OUT-DOOR WORK. 
It is especially applicable to 
IRON, BRICK, 

AND COMPO. 


2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 


SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

LupGatz Hii, Lonvoy, E.C.; 

AND 21 Bacnetor’s Watkx, Dvue.ry. 


LEA & PERRINS’ SAUCE. 


Woop, STONE, 





THE ‘*‘WORCESTERSHIRE.”’ 
Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 


Improves the appetite, and aids digestion, 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE 

BEWARE OF IMITATIONS, 

And see the names 

LEA & PERRINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throuchout the world, 


- y . >} ¥ 

| OLLOWAY’S PILLS.— 

Impurities of the Blood —To ensure good health 
it 1s absolutely necessary that the fluids and solias of 
the human body shoul: be kept free from these im- 
purities which are continually galving admission to the 
sysiem by erroneous living, unwholesome atmospheres, 
or disordered stomachs. The only rafe and certain 
method of expelling all impurities is tu take Holloway's 
pills, which have the power of cleansing the blood from 
ail noxivus matters, at the sime time removing any 
irregulayities which their presence may have already 
produced, Holloway s pills expel tumours which 
iaint or impo erish the blo and ihereby purify and 
| invigorate and give general tone t Young 
robust ience their 
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BANK OF 


. , T _ 
CALIFORNIA.—THE , 
VURIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California 
San Francisco, the termsefor which may beaseertained 
at their office 
Threadneedle street, 1872. 


NA TIONAL BANK OF 
4 (Limited) 
1cE—80 King Wi 
BANKERS. 
Bank of England, Nationa! Provincial Rank of England, 
National Bank of Scotland, 

The Bank grants Drafts, negotiates and collects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Cole mbo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purct 
Government and other securities, ho 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable t twelve months’, six months’, and fourteen 
— notice. 


HE AGRA BANK (LIMITED). 
EsTABLisnep tn 1833.—Carita., £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London, 


Braxcues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangh«i, Hong Kong. 
Current Accounts are kept at the Head Office on 

the terms customary with London bankers, and interest 

allowed when the credit balance does not fall below 
£100. 

Derostrs received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Saves anp Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 


money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


ONG KONG AND SHAN GHAI 
BANKING CORPORATION, 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 
Digagectors AND Heap Orrics In Hoye 
Kona. 
Lorpow Mawacer—W. H. Vacher, 32 Lombard street. 
BanxkERs—London and County Bank. 
BRANCHES AND AGENCIES. 





INDIA 


Hap OF: iam street, London. 


vase and sale of Indian 
is them for safe cus- 


Court oF 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manija Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the s«me as they fall due. 

Shareholders having their shares on the London 
register receive their dividen's at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in = Heng Kong, held in February an August. 


RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,600,000. Reserved funds, £500,000 
Court or Directors. 
CuHarrMan—George Arbuthnot, Esq. 
Deputy-CHainrNan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa, 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samue! Collmann,Esq. . Walkinshaw, Esq. 

Caiz¥r Manacer—Chariles J. F. Stuart, Esq 
Svus-ManaGer—Patrick Campbell, Esq, 
BaNEEKS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 

' Yokohama, on terms which may be ascertained at 
| their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They unde rtake the agency of parties connected with 
| India and the Colonies, the purchase and sale of British 
1 and Foreign Securities, the custody of the same, the 
| receipt of ‘Interest, Dividends, Pay, Pensions, ke., and 
| the effecting of renittances between the above-named 

dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
2n application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 

Threadneedle street London, 1874. 


——————— 
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STRAL 1 A. 


YANK OF —. AUS 





i Incorvorated vs urter, 1847. 
A ide an e principal 
towns in South Au trali a. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 


at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 


Pid BANKING AND 
COMMERCIAI 


| DRAFTS ISSUE! 
} 
} 
' 


, COMPANY (Limit ‘ 
Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 eax 


Heap Orrice—Aucklind, New Zealand. 
Fist Brancn—Levuka, 
Lonponw AGents—The Bank of New Zealand, 
MeLvourne AGuents—The Bank of New Zealand. 
SypNgey Acgents—The Oriental Bank Corporation, 


This Company has been established for the transac- 





tion of all ordinery Banking and Commercial Ag y 
business, Drafts can be obtaived on Fiji and bills col- 
lected. 


For further information apply to the Bank of New 


Zealand, 50 Old Broad street, London. 


‘HE BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter, 
Paid-up Capital, One Million Sterling—GRANTS 


LETTERS of CREDIT on its Branches in the Pro- 
| vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) 


and its Agents in New York and San Francisco, pay- 
able on presentation, free of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money business in the British Provinces and 
the’ United States. Deposits received in London for 
fixed periods at rates to be obtained on application.—By 
order of the Court, 

R. W. BRADFORD, Secretary. 

3 Clement’s lane, Lombard street, London, E.C. 








TL , 
THE. SI STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 
10 Clement’s lane, Lombard street, London, E.C. 
Subscribed capital, £1,980,000. Paid-up 
£448,495. Reserve fund, £60,000, 
Shareholders 580. 
Arrica.—Adelaide, Aliwal 
hersdorp, Ng Town, Coles- 
East London, Fort Be: aufort, 
Town, Hopeto vn, King Wil: 
liam’s Town, Mossel Bay, Port Elizabeth, Queen's 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Diamonp Fieips.—Sarkly, Du Toit’s 
Pan, and Kimberley, Natat.—Durban and Pieter- 
maritzburg. 


capital, 


BRANCHES IN SOUTH 
North, Beaufort West, Bur 
berg, Cradock, Dordrecht, 
Graaff-Reinet, Graham's 








This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 


Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 





HE BANK OF BELGIUM AND 
HULLAND (Limited), 
3. and 32 Lombuerd street, London, E.C. 
Nominal capital, £1,000,000. 
First issue, £500,000 fully paid-up. 
Boarp or Drrecrors. 
Theodor Karck, Esq., London. 


Adriaan Pompe, Esq., of the firm of W. Bunge and Co., 
London. 
John J. Siordet, Esq., of the firm of Siordet and Co., 


London. 
Felix Grisar, Esq., Antwerp, 
Centrale Anversoise. 
Otto Giinther, Esq., of the firm of Corneille David, Ant- 
werp, and Director of the Banque Centrale Anversoise. 
Louis C, Lemmé, Esq., of the firm of Louis Lemmé and 
Co., Antwerp, and Chairman of the Banque Centrale 
Anversoise, 
F. 8. Van Nierop, Esq., Amsterdam, Managing Director 
of the Amsterdamshe 
MANAGER, R. Lorent. 
Sus-ManaGer—H. Schumann, 
BANKERS, 
Bank of England. 
London and Westminster Bank. 
Souicrror—H, P oh Esq. 


TSOH E BANK. 


(Registered in Berlin, as a s a Limit d Company under 
Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 

THALERS (£2,250,000.) 
RESERVE FUND, 696,151 THALERS (£104,423). 
Hap Orricz, Ber.iy :—29 Burg Strasse, 


Director of the Banque 


Bank. 





}) EK 


15,000,000 


Loypon BANKERS. 
National Provincial Bank of Englana. 
Loxpon Souicrrors—Messrs Freshfields. 
BRANCHES. 
Hamburg, Bremen, Shanghai, and Yokohama. 


AGENTS In New York. 
Messrs Knoblauch and Lichtenstein, 
AGENTS IN Paris. 
Messrs Weisweiller, Goldschmidt, and Co. 
Lonpon AGENCY. 
50 Old Broad street, B.C. 
ManaGer—G. Pietsch, Esq. 


he London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 


ascertained at its Office, 





se eee 





DISCO) COUNT BANK, 


Wi! ISCOW 


Authorised Capital ............ 10,000,000 Silver Roubles 


Paid-up Capital ......0000. 3,000,000 — _ 


Established January, 1870, under the auspices of the 
° . 


following gentlemen, who form the present Board of 


Directors :— 

CHAInMAN—M, Wogau, Esq. (Messrs Wogau and Co.) 

8. Sasikoff, Esq. | A. Spiridonoff, Esq. 

J. Zenker, Esq. (Messrs | L. Knoop, Esq. 
Zenker and Co) A. Abrikossoff, Esq. 

P. Botkin, Esq. (Messrs P.| C. Catoire, Esq. (Messrs 
Botkin's Sons.) I Vve. A. Catoire & Fils.) 

A. Schilling, Esq. . Popoff, Esq. 

C. Soldatenkoff, Esq. Pierling, Esq. 

R. Spies, Esq. (Messrs 3 Stschukin, Esq. 
Stucken and Spies.) | K. Gericke, Esq. 





The Bank grants Drafts and Letters of Credit, pay- 
able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 
Shares, and other Securities bearing interest, and on 
bullion and merchandise. 


The purchase, sale, and safe custody of Stocks 
Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 
at agreed periods. 


Interest will be allowed: 


At3,°; per cent. per annum on sums at call. 


5 _ — subject to six months’ 
notice of withdrawal. 
subject to twelve months’ 


notice of withdrawal, 


MOSCOW DISCOUNT BANK'S BALANCE, 
lst August, 1874, 


ASSETS. Rbls. cpks, 
SE OR innictsiiaiitirnnninieccsitindiiaiins 755,058 33 
Cash at Banke®S......ccccccscccsssersssesesseres 2,405,000 00 





Bills discounted :— Rbls. cpks, 


(a) Bills with several 
eevee 12,351,039 86 
(b) Bills with one signa- 
addi- 


security in 


endorsements 
ture against 
tional 


stocks or shares ... 867,875 00 





23,218,914 86 


Advances On SCCUTILICS....cc.ceccceseseeseeeee 11,447,696 22 





Government and other stock bearing 
ee pnadeebenueweneesbe 905,060 38 
Foreign bills  ....cocecccccceseccecscescecsesessee 1,004,686 86 
FOreign ACCOUNLE ccocrccee.ssevesssscescenee «» 1,153,962 61 
Bills UNpaid...ocercseeecesceesreees soeceecceserees 16,022 36 
DV OROST OED. ccicteiecstinisrveivrnen euesesises 4,900 00 
Mercantile expenses to date ........0000008 78,016 15 
Alterations and furniture  ....ccccecccoeeres 79,348 75 
Sundry debtors cccccssesssssreres euananescsoonce 20,588 62 
31,089,244 19 
LIABILITIES. 
Rois. cpks, 
Capital paid Upseocssssereeeesersseeeeessesseseee 3,000,000 00 
Reserved famd ncccccccscccccccccccvcscccescessccee 82,306 09 
Deposits :— Rbls. cpks. y 
(a) At call and short 


1,687,402 52 
15,394,014 23 
8.822.700 34 


296,220 00 


NLOLICE ceeveseceseeres 
(b) For fixed periods ... 
(c) In current accounts 
(d) Customs’ receipts ... 
26,200,337 09 











Sundry creditors ....... soscesoesceces 677,590 63 
Unclaimed dividend .co.se...ccssccesesesseres 7,393 00 
Unclaimed interest on deposits ......00000 396,315 73 


724,801 65 
meena 


| 31,839,244 19 


Interest, commission KC. ....ccceresesoeesses 








